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THE MONEY MARKET. 

THE money market has been wonderfully calm this week, 
notwithstanding the stoppage of the City of Glasgow | 
Bank, and the large amount of its paper in circulation. | 
We believe this to have taken place because business 
generally is sound, and because the holders of the accept- | 
ances of the City of Glasgow Bank are generally strong, | 
and able to meet without difficulty the lock-up of capital | 
which will ensue. The failures which have been announced | 
have been of firms connected with the City of Glasgow | 
Bank itself, whose downfall of necessity caused theirs. | 

A diminution in the reserve of the Bank of England! 
to the extent of about 1,500,000/ will be observed, but | 
about 1,400,000/ of this is due to the increase in the cir- | 
culation which takes place invariably at this date in the! 
quarter. The bullion held has diminished by about) 
76,0001, and as about 519,0007: has been received by the | 
Bank during the week, it follows that something like! 
600,0007 gold in all has been drawn from the Bank! 
during that time. It would, however, be a mistake to| 
imagine that the whole of this sum has been taken from | 
alarm on account of the failure of the City of Glasgow | 
Bank. The circulation, both in notes and gold, always) 
increases at this season. Some part of the amount, how- 
ever, has probably been taken as a matter of precaution, i 








and more will doubtless be taken from the same cause. 
In Scotland, as we hear, a demand for gold for notes can | 
hardly be stated to have taken place at present at all, and | 
the amount said to have been paid across the counter of | 
one leading bank on the day following the catastrophe | 
was very small indeed. Should further sums of gold be 
taken from the Bank of England it need excite no alarm. | 
In 1857, when the Western Bank and the City of Glasgow | 
stopped payment, the Scotch banks appear to have taken | 
about 1,500,0007 in gold. | 

The fact that the other Scotch banks have agreed to cash | 
the notes of the City of Glasgow Bank will do much to) 
allay apprehension, and the arrangement stated to be} 
under contemplation by them to advance depositors a| 
certain proportion (50 per cent. was named) of the amounts 
lodged with the Bank which had stopped payment will also 
assist in diminishing the pressure caused by the catastrophe. 
It is a very fortunate thing that the present demand) 
found the Bank of England with a reserve of 12,000,0001 
instead of 8,600,000/, as it stood about two months since. | 
The Bank reserve should always be maintained in such 8) 
position that a considerable sum can be drawn from it) 
without any anxiety being excited ; and from all we can 
hear there is in the present instance no probability that | 
the demands on it will be on a scale so large as to bring it | 
to a point which need cause any apprehension. _ The | 
charge for money in the open market is distinctly higher | 
this week than last ; this circumstance will render it more | 
easy for the Bank to maintain its rate at its present point, | 
and to raise it should circumstances render such action 


needful. 














THE FAILURE OF THE CITY OF GLASGOW 
BANK 





' Tue failure of the City of Glasgow Bank is still so recent | 
(it oceurred only on Wednesday, the 2nd instant); that at | 
| present little more than a bare outline can be given of the | 
position of affairs. The circumstances which led to the} 
failure are obvious enough; and the investigation which | 


must immediately take place will undoubtedly show that | 
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| the reckless trusting of enormous sums to a few large and , Theyaeveptances are understood to be held general] 
wom firms which has brought on the final catastrophe those who ean well afford to wait till the Matichtion of aa 
had been continued for a very considerable space of time. | assets takes place. This fact removes much anxiety as to 
The question arises—with such large sums of paper in cir- | the further consequences of the failure. 
‘culation, some of it based on transactions represent- The further points for consideration are these. (1) Is 
ing fixed advances rather than commercial business—how | the policy of accumulating large masses of deposits b 
had the Bank continued to remain in credit so long? allowing high rates of interest a wise one for banks? 
But here the feeling of confidence in the system of Scotch | Would it not be safer to be content with such deposits as 
banking which a long series of years has produced came |a lower rate would attract? In this respect the policy of 
in, and operated in a manner which will eventually be | the City of Glasgow Bank did not differ from that of 
found, we fear, to be extremely prejudicial to the interests | other banks in Scotland and in England as well; but does 
of the shareholders. For many years, fora period, indeed, | not this catastrophe show the danger of such a course, | 
‘extending beyond the lifetime of many persons, it has been | and the risks which banks following it are led into as to 
‘the boast of the Seoteh that no depositor, or holder of | the employment of their money ? 
‘any security belonging to a Scotch bank, has ever lost a And (2) the whole subject of the prudence of banks| 
'sixpence by trusting to it. This immunity from loss on | giving their acceptances at all comes under question. 
‘the part of the depositor has been obtained, it is true, | That it involves a risk is always clear, but when such 
‘notably in the case of the Western Bank of Scotland, at | acceptances are given to the bills of firms doing business) 
‘the cost of the shareholders ; but as far as the public has | at a distance from the accepting bank, common prudence 
| been concerned, the security has been absolute. Hence, | would step in and say that such a thing should never be’ 
‘though a mistrust, but too well founded, on the part of | done. The safety of the Scotch banks, as of every 
/many interested in banking existed in the mode of doing | other bank, consists in doing business only with those 
‘business of the City of Glasgow Bank, yet the confidence | firms whose trade lies in their vicinity, and whose position 
even of bill-brokers and bankers was only gradually broken | can thus be readily investigated. We do not believe that| 
down by the enormous quantity of acceptances in circula- | any deviation from that safe rule can long take place with 
tion, while that of the general public was maintained to | impunity. Meanwhile, though till more complete parti- 
the very last moment. Even on Tuesday, the Ist, the day | culars are known, all further remarks on the management 
preceding the failure, the shares of the bank, with 100/ | of the concern must be suspended, it is difficult to draw a 
paid, were dealt in at 235}, and the ordinary business of | line in cases like this between recklessness and absolute 
| the bank was carried on, it may be said, quite as usual till | criminality. To have plunged so many persons into want 
the end of the afternoon on which its operations came to a | by financing of this order is no light matter, and the event) 
‘close. There was no run, or any semblance of a run; | opens the question whether in a business of this nature! 
there was no local discredit ; but when the other Scotch | a special responsibility should not attach to the position 
banks came to the conclusion that they could give no | of those to whose acts the welfare of so many is entrusted| 
assistance, the concern suddenly stopped because it was —_——_— 


utterly rotten. THE GOVERNMENT AND AFGHANISTAN. 


It is not the first time in its history that such an, event | Or the intentions of the Government as regards Afghanistan| 





a 











| occurred. On November 11, 1857, two days after the | nothing more is known than when we last wrote. Indeed, 


stoppage of the Western Bank of Scotland, the City of | unless rumour does Ministers great injustice, they have 
| Glasgow |Bank closed its doors for a time. In abouta! not been able to arrive at an intention. But asa 
month from that date it was able to resume, and so | Cabinet Council is to be held to-day, it will not perhaps, 
strong was the confidence in it then that the business and | be leng before precise orders are telegraphed to Lord| 
the circulation both rapidly extended themselves. The old | Lytton. - It is possible that the ill effect which any delay in’ 
habits, however, of doing bad business unfortunately | exacting reparation from the Ameer may have upon the | 
appear to have clung to the concern, and even to have | Indian people has been exaggerated, but six months! 
‘grown with its further development after its second | of inaction will afford ample opportunity for scheming! 
starting. When the investigation is made, the rock on | of every kind, and it must. be a very sanguine mind that) 
which the concern split will be found to be the old one of | can suppose that either the intent or the result of this| 
a direction working in a vicious circle and recklessly | scheming will be to the advantage of England. Upon the 
advancing large amounts to themselves and their own | date of the operations necessitated by the Ameer’s act, the | 
friends. With scarcely an exception the directors were | military authorities must no doubt be the judges. But if 
connected with the names on the bills in circulation, and | nothing can be done till the spring the Government ought 
with the firms to which the advances were made. It is | certainly to explain why Sir Neville Chamberlain’s mission 
very little use attempting, 2t present, to give any detailed | was thus ill-timed. The general belief is that the adop-! 
statement as to the extent of the liabilities and value of | tion of a new frontier policy was the particular com-| 
‘the assets. Till further particulars arrive, we must with- ; mission which Lord Lytton went out to execute. If 80,) 
hold all observations on these points. The fact that the | the demand addressed to Shere Ali must have been for| 
‘other Seotch banks are willing to take up the notes of the | some time resolved on, and there seems no reason why the 
City of Glasgow Bank appears to support the belief that | refusal to receive it should not have been extracted from 
all the liabilities of that bank will be met in full. The | him in the spring instead of in the autumn. Nor, again, 
danger of discrediting the circulation may, however, have | does there seem to be any adequate answer to Lord Law- 
had some influence on the other banks in determining their | rence’s contention that it was “a serious mistake organ- 
action in this matter, and till a reliable statement can be | “ising a mission to Cabul before we had ascertained 
prepared we can only speak with the utmost caution. | “ whether Sheer Ali was disposed to receive our overtures 
Several points, however, call for a few remarks. The first '“ or not, and a still greater mistake despatching the 
‘relates to the state of business generally. This is ina |“ mission until we had received his consent to our —_ 
totally different position now from what it was in 1857, , “so.” Assuming Lord Lytton to have made up his min 
‘when the former failure of the City of Glasgow Bank | that it was necessary to send a mission, it would, appar | 
took place, in conjunction with that of several other rently, have been wiser not to allow our hand to be forced. 
banks. Though the City of Glasgow Bank has done an Lord Lytton seems to think that it is a positive addition 
extremely bad business, it does not by any means follow to an envoy’s dignity to have his face slapped in public ; 
that any other Scotch Bank has countenanced transactions at least he takes eare that two Indian princes shall b 
of a like natur’. Norumour of this character exists. The present when the Ameer’s decision is communicated to Sir 
amount of the acceptances of the City of Glasgow Bank in Neville Chamberlain. é 
circulation is estimated as being not less than 2,700,000] If it were of any avail we should go further than this, 
or 3,000,0001. It is necessary to speak on this point with and say that a change so important as the adoption of w 
the utmost reticence till the exact figures are published. . new frontier policy in India ought not to have been 
The amount of acceptances now stated to be in circulation made without some communication with Parliament. 
is certainly very largely in excess of that named in the Considering that the last six Viceroys have been 10) 
last published balance sheet, but the statement which a greater or less degree the apostles of a system which 
may shortly be looked for will doubtless explain the aimed, so far as possible, at leaving Afghanistan alone, 


discrepancy. At present only an estimate can be made. Parliament had a claim to be consulted before that policy | 
Rae 
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‘was reversed. At present, however, it is useless to 
enter upon any discussion of this kind. There was a time 
‘when we might have chosen calmly whether to be content 
‘with our present position in North-Western India or to 
insist upon reducing Afghanistan into some kind of suk- 
‘mission. We heartily wish that we could agree with Lord 
‘Lawrence that this choice is ours still. If we could think, 
‘as he does, that this is a purely Indian question, and hold 
‘that the Ameeris no more than any other petty but turbulent 
potentate into whose neighbourhood ill luck has brought us, 
we might be able to take this view. But after every deduc- 
‘tion has been made from the significance of the Russian 
‘mission the fact remains that at the time when Russia 
thought it expedient to take precautions in view of a war 
‘with England one of the first precautions which com- 
‘mended itself to her was to open negotiations with the 
‘Ameer. In presence of this fact, our relations with 
Afghanistan cease to be a matter of purely Indian con- 
‘cern; and in coming to a decision whether to put up 
‘with Shere Ali’s refusal to extend to England the courtesy 
‘which he extends to Russia, Imperial rther than Indian 


‘considerations must determine the action of the Govern- 


‘ment. 


| It is of the utmost importance to insist on this view of the 
| situation, because it is the basis of the contention that the 
jcont of the Afghan war should be borne by England, and 
not by India. The Ameer, left to himself, could do India 
‘but little harm. It is his relations with Russia that make it 
pesos to insist upon his doing this or that, and if once 
this is admitted, an invasion of Afghanistan becomes as 
‘much an incident of Imperial policy as an invasion of the 
Baltic provinces. No doubt it will be unpleasant for 
‘the Chancellor of the Exchequer to make his choice 
‘between a war income tax or a war loan. That is 
‘a decision which he would naturally like to hand 
over to the Indian Finance Minister. But even if 
‘England could with decency leave India to bear the 
cost of an Imperial war, she could not do so with 
prudence. The finances of India are not in a condition 
‘which makes even the slightest addition to the already 
‘crushing weight of taxation alight thing. The revenue is 
‘raised with very great difficulty; it is extraordinarily 
‘large in proportion to the wealth of those who pay 
it; and it seems utterly destitute of any natural increment. 
‘These are not facts which the Imperial Government can 
afford to overlook merely to make the figures of the home 
Budget more convenient for their electioneering staff. 





THE AMERICAN HARD-MONEY PARTY. 
| We stated last week some reasons for thinking that the 
‘American Greenback party might prove unexpectedly 
Strong in the elections, particularly in the rural districts. 
‘Since then’a telegram has been received announcing 
that in two western States—Iowa and Nebraska—the 
“Greenbackers ” and Democrats have joined forces, and 
have agreed to support the same candidates for office and 
for the State legislatures. This, it is believed, will give 
them a victory, or at least render the contest so close as to 
baffle calculation, Moreover, we have received papers 
_ Which show that the telegraphic bulletins are in no way 
exaggerated, that leading men of all parties are alarmed 
| by the result of the Maine elections, and that the Demo- 
rat party is almost hopelessly disorganised by the ascen- 
dancy of its new allies. The Nation, in particular, by no 
means an alarmist paper, thinks the situation so serious 
that it calls upon the Republicans and all other good 
oa to forget old issues and allow parties to reform 
| emselves into the two grand divisioms of friends and 
et to repudiation. It is quite possible that if the 
erections of November should end in many Greenback 
Metre this advice will be followed, and we may, there- 
| ea interest our readers by saying a few words on the 
strength of the American party im favour of honesty. It 
's very strong indeed, partly from the nature of things 


and partly from some accidental advantages which are too 


much overlooked. 


4 It may in the first place be taken as certain that a 
| ane majority of the people of the United States do not 
| Sesire deliberately to defraud the national ereditors. Some 


| eee classes of voters, such as the uneducated whites of 
© South, who cannot be ex 


ee 





| ebt ; pected to be enthusiastic for a | party has split ; respectable Democrats going one way, and 
~°* incurred in defeating them, the floating city popula- | 
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tion of the Far West, the theoretic Socialists, and perhaps | 
the negroes, though this is more than doubtful, may hold | 
this extreme opinion; but the vast majority desire to be | 
at all events law-honest. They are accustomed to pay | 
their debts, they are very proud of their Government, and | 
they are not disposed openly to cheat fellow-citizens who | 
trusted in its promises. The average American is always | 
something of a lawyer, with a feeling that an. agree-| 
ment may be evaded, but must not be broken through. | 
If they can pay in inferior coin, or can tax the interest | 
under colourable pretext, or can “whittle away ” their dues | 
in any way, large numbers of them will probably do it, but | 
they are not at all prepared fora violent refusal to pay just | 
because they can refuse. They will not, in fact, go farther | 
than a tricky lawyer would advise them that they might | 
safely go in private affairs. A very large section of them 
would not steal upon religious grounds, when they would | 
take advantage in a bargain ; and a still larger section*| 
understand clearly the advantages of credit. They know | 
they may have to borrow again, and see clearly their | 
advantage in being able to enter the market on tolerably | 
low terms. All that is necessary with either of these| 
sections 1s to prove clearly to them that payment in| 
paper instead of coin is stealing, and they will reluctantly | 
give it up, and this service the Republican orators are 
said to be beginning to be ready to perform. The| 
Republican journals are certainly ready, and they are | 
pressing their view home with incessant, but very simple | 
arguments, which can hardly fail to reach their readers | 
even when,—as too many of them are,—they are possessed | 
with a currency craze. The clergy, too, are very sound. | 
The American clergy as a rule believe their doctrines | 
very strongly, they are not at all insensible to the 
pleasure of handling a topie which wakes up. 
‘the interest of their congregations, and they have a| 
decided feeling that when they preach self-sacrifice in a 
definite way, they increase the dignity of their own posi-| 
tion as bringers of a message. With journalists, orators, | 
and clergymen speaking out every day, and plenty of time 
for reflection, it is difficult for wavering voters to escape the 
conviction that the issue of inconvertible paper in un- 
limited amounts is dishonest, which, as we have said, they | 
do not intend to be. They want to save something, but! 
to save it without positively and directly robbing anybody. | 
If the Republican speakers can but convince these men, 
they, with the Republican party vote, the owners of the 
bonds, and the large classes who are still influenced by 
the banks, the railroads, the mill-owners, and the rich, | 
are strong enough by themselves to render Greenbackism | 
nearly hopeless, or at least to prevent its action until the | 
delusion has run its course. They must contre! much | 
more than half the people. 





They have, moreover, some unexpected advantages. | 
The danger does not arise from the Greenback party 
alone, but from a junction between that party and the’ 
labourers and the ancient Democratic organization, and 
the junction is very difficult. The Irish vote, which has 
hitherto been always on the Democratic side, will be divided | | 
in presence? of a quasi-Socialist party, which the Catholic 
clergy dread; while the negro vote, which the Labour | 

arty hoped to win, is extremely doubtful. The negro} 
Codies are not attracted by speakers who on the Pacific 
Coast are obliged to raise the argument frem colour into a 
dogma, while they are not hostile to a debt which they | 
scarcely feel, and which was mainly incurred in order to) 
emancipate themselves. They will probably vote, as here-| 

tofore, with the Executive which protects t_em, and | 

against the party which upholds the State rights—always | 

quoted to enforce compulsory work. But above all, | 
the Democrats are not joining the new party as } 
an entire body. In the East, great numbers of 
them, including the wire-pullers, are disgusted with the || 
turn things are taking, annoyed by the difficulty with the 1 
Irish, vexed to see Republicans placed im poss ssion ct |} 
such a “cry,” and, above all, irritated to see the leader- ! 
ship handed over to a man—General Butler—whom they | 
regard as the worst of all Republicans. They have been || 
denouncing him for thirteen years as the typical Republican || 
—the incarnate proof that it is a party without a principle. | | 
In Massachusetts the indignation is so great that the | 





the Democrat mob of the towns another. In the West, no | 
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DT 
doubt, the junction attracts followers, but in the South | 
‘the old Democrats, though willing to repudiate, are not, 
‘and cannot be, heartily in sympathy with a Labour party 
‘which preaches all the ideas they have passed their lives 
‘in denouncing as unjust and vulgar. They do not want 
all labourers told that the control of power rightfully 
belongs to them. There will be no heart or little heart in 

a combination so formed, while there will be great heart 
in their adversaries, who sincerely wish to see all debts 
paid, who are pledged to their lips to this particular Debt, 
‘and who were almost in despair for want of a clear issue 
upon which to appeal to the country. Silver having been 
remonetised, “hard money” is precisely such an issue, 
and they will take their stand upon it with a certainty 
that if they can but win once, they can, by converting the 
whole debt into bonds, specifically promising interest in 
gold, place it beyond assault from any kind of currency 
‘mongers. They will not, it is true, place it beyond assault 
from those who “ would tax the bonds like other pro- 
_“ perty,” but these they can resist on the grounds of mere 
expediency. All the States are borrowers, and every 
_American understands the advantage of a low rate of in- 
terest. 
| All calculations are, of course, doubtful in the face of a 
popular mania or illusion, but it is in just such crises that 
the peculiar advantage of American institutions is most 
clearly seen. The Constitution was intended to secure 
_to all parties breathing time, and it has secured it. No 
law such as the new party proposes can pass till they have 
secured the Senate and the President, and they cannot 
secure both before March, 1881. There are more than two 
years still to elapse before Mr Hayes quits the White House, 
|and quite two before the next Presidential election. During 
the whole of that time the subjects of repudiation and paper 
/money will bethrashed out every day all over the States, until 
lit is scarcely possible that any illusion should remain, while 
‘the most important election, that of President, comes in 
‘last of all. All that is needful, therefore, is that the 
country should see that this is the central issue, and this 
‘the leaders are at last beginning fully to perceive, till 
popular speakers address election speeches entirely to the 
currency and the eighth commandment. No doubt even 
a discussion on such a subject must in any country shake 
‘credit; but American fundholders seem confident that in 
the end they must win, and their bonds do not seriously 
wey 
‘JOINT STOCK BANKS IN THE DISTRICT OF 

MANCHESTER AND LIVERPOOL. 
ANALYSIS OF THE PUBLISHED ACCOUNTS FOR FIVE 
YEARS, BETWEEN 1871 AND 1877. 
[Szeconp ARTICLE. | 
The details of the capital paid up, and the reserves in 

the years 1877, 1875, and 1871 have been :— 


(III.)\—Jornr Srock Banxs in Mancugester and Liver Poou.— 
1877, 1875, 1871.—Capital paid up and Reserves. 
(0,000's omitted ; thus 62= £620,000 ; and 2= £20,000.) 








Branches. 


rr’s Banking Co. (L.) 





|” This is on the whole a satisfactory table. During the 
six years the Manchester and General group have raised 
the number of their branches from 89 to 208, and they 





| at Manchester has made marked progress. 
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have provided the means of doing so by calling u i 
to the extent of 1,500,0007 (or from 34 to 6-6 tnilliona) 
and by additions to reserve of over a million (18 to 2-9 
millions), or together, say, 2,500,0001 additional means, It 
is not likely that the whole of this 2,500,0007 has been 
required or applied to equip with capital, &c., the 119 new 
branches, but it is admissible to bring the two facts into 
juxtaposition by saying that the opening of 119 branches 
has been contemporaneous with the provision of 2,500,000] 
more of capital and reserve, or, say, on the aye 
21,0001 per branch. It is satisfactory to see in almost all 
the cases a prudent desire to augment the reserve by 
steady additions. 

We may now collect the facts relating to profits and 
dividends :-— 
(IV.)—Jornr Stock Banks in Mancuester and Liverpoo..— 


Five years, 1877-71.—Dividends and Net Profits after deducting 
Interest allowed and Expenses. 


(000’s omitted ; thus, 45 = £45,000.) 








_ Net Profits after Deducting 
Dividend and Bonus | Interest Allowed, &., and 
Per Cent. Per Annum. Banks. Expenses. 
Serre 1873 1671) | 1877 | 1876 | 1875 | 1873 | 1871 


% | % | % | % |-% | (L.) ete | @ ety 
12 | 12 | 11 | 16} 14 Bank of Liverpool ...... j— _ — — 





12}, 124) 124; 114) 10 Liverpool Commercial...) 45.| 41.| 42.| 40.| 36. 
12}| 124] 10 | 10 | 10 Liverpool Union ......... ; 82) 82] 91] 75.) 65. 
6| 6| Sti—| 4 Adelphi ..................... | 14 3.) 14. é) — 
7| 7! 7! 6| 5} Natnal of Liverpool(L.)| 36.| 37.| 36./ 31.| 26 
8 8 } 74| 65 | 6 North-Western (L.) ...... 45. 35. 44. 4. | 39. 


—— = ————_| —__. 





(IT.) 

11} 103) 10} } Manchester & Salford ...|} 88. 85. 85. 51.) 53. 
12 | 12 | 12 | 103) 103 Union of Manchester ...|| 60. 54. 69. | 52. 

15 | 15/15/15 | 10 Manchester & County. | 129. | 125. | 131. | 128. 
1144, 10 10 | — | — Manchester Joint Stock 17. 18. 6.| — 


| | 

| 
20 | 20 | 20 | 20 
17% 174 174) 174 
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| 174 ‘North & South Wales ...|} 91.| 91.| 82.| 70.) 53. 
173, 173 173 15 | 9 |'Parr’s Banking Oo. .. 1] 77. Wi. 48.\ 34. 
8 | 7 6 | —|— Lancashire & Yorkshire|) 26.| 26. 2.) — |= 
pri | (422. | 427. | 405. | 113. | 87 








Notrre.—As stated at foot of table (II.) in Economist ¢ 
Sept. 28, the Manchester and Salford Bank were joined by Sir 
Benjamin Heywood, Brothers, & Co., Manchester, in 1873. The 
published accounts give only the net profits; and an estimate, 
therefore, of the amount of deposits held can only be arrived at 
by taking as a guide the published figures of a similar bank of 
a high class, say, the Manchester and County Bank. It appears 
that in 1877 the Manchester and County made “ business 
profits” on its deposits, (that is, profits remaining after expenses 
and 4 per cent. on capital and reserves have been deducted) at the 
rate of 32s per cent. per annum, or 87,0001 on 5} millions of de- 
posits. The Manchester and Salford Bank give 88,000! as the 
profits in 1877. In this amount is included, say, 32,0001 for 
interest at 4 per cent per annum on the 800,0001 capital and re- 
serve, leaving 53000] as business profits, equal at 32s per cent., 
to deposits of, say, 3} millions in 1877. 

Similarly, the Manchester and Salford in 1873 (before the june- 
tion with Heywood’s) showed 53,0001 profits, which, less 24,0001 =| 
interest, leaves 30,0001 business profits, equal to, say 2,000,000! de- | 
posits ; suggesting the presumption that the junction with Hey- 
wood’s added, say, 1} million to the deposits. The Bank of 
Liverpool pays 74,0001, or 12 per cent. per annum dividend on 
620,0001. The reserve is 310,0001. Interest at 4 per cent. per 
annum on 930,000 is 37,0001, which, deducted from 74,0001, leaves, 
business profits of 35,0001; equal at, say, 32s per cent., to, say, 2 
millions of deposits. These calculation are estimates, of course 
only. 


eS 





| 


It is clear from these figures that banking has beet 
more profitable in 1871-77 in the Manchester and General 
group of banks than in Liverpool. The younger banks 
in Liverpool have advanced but slowly, as must im 
days be the case with almost every new banking venture. 
At Manchester the figures are disturbed by the accession 
of the Heywoods to the Manchester and Salford in 1873, 
and in the General group by the similar accessions 
Parr’s Banking Company. But one at least of the banks 


In a third article we shall conclude the inquiry. 





BUSINESS NOTES. 

Tue Revenve.—Our revenue prospects are growing 
darker. The income of the past half-year, 1t 18 = 91, 
ceeds that of the corresponding period of 18:7 by 34,9726, 
the receipts in the past quarter having more thin ves 
off the deficiency of 49,1731 with which the first 
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on a . one . . . 
months closed. But this growth, in so far as it is not due | institutions which h 
to the addition of 2d to the income tax, is confined to the | banking principles. 


‘diary heads of receipt, which are always fluctuating 
a pte 7 while in the three main sources of revenue | 
there is a very decided falling off. The figures are :— 


Inc. or Dec. in ako woe rm. 
Quarter ended Quarter -year en 
7 30. om. 30. 7 30. 
nbd 4+142,000 occ 44000. = +98,000 
eee cee ie 188000 | 39,000 2 —237'000 
Stamps.......---++-++ —165,000 ......... —82000 .......... — 197,000 
Net decrease .....- DARD . cxinrcoes BRO cscccenes 326,000 


This comparison, however, does not show the full extent of 
the decline. In April last additions were made to the to- 
bacco duty and the dog-tax, and Sir Stafford Northcote 
estimated that the eustoms revenue for the year would 
‘thus be increased by 500,000/, and the excise by 60,0001. 
Stamps, he anticipated, would yield 26,0001, so that the 
total additional revenue under these three heads was set 
down at about 517,0001. If, therefore, the re- 
yenue had been coming in at the same rate as last 
there would have been an increase for the six months of 
nearly 260,0001. There is now, on the contrary, a decrease 
of 326,0001, and the half-year’s receipts thus fall short of 


wth during the next six months, it is evident that the 
Budget estimate cannot be realised, and the condition of 
trade, instead of justifying the hope of a speedy improve- 
ment in the revenue, points rather to its further decline. 
And while the income is dwindling, the expenditure is 
increasing. The larger portion, if not the whole, of the 
cost of an Afghan war must be borne by this country, and 
the most moderate estimates of that cost place it at many 
millions. It is evident, therefore, that Sir Stafford North- 
\cote’s plan for dealing with the deficit of the current year 
\has already been completely upset. He is certain at the 
end of the year to have a deficit of much more than four 
millions to provide for, and if taxation be kept at its pre- 
sent limit, he cannot expect to obtain in the succeeding 
years the surpluses he anticipated. The folly of attempt- 
ing to shuffle the habilities of one year on to another has 
thus been very quickly shown, and it is to be hoped that 
Sir Stafford Northcote will profit by the lesson. 


Tue Fixancrat Crisis or 1857.—The stoppage of the 
City of Glasgow Bank has naturally awakened recollec- 
tions of the crash of 1857, when the failure of two Scotch 
banks—the Western and the City of Glasgow—was im- 
mediately followed by a crisis so acute as to necessitate a 
suspension of the Bank Act. If there are any ap- 
| prehensions of a similar result now, a  considera- 
ition of the different circumstances under which the 
| present failure has occurred should serve to allay 
them. The suspension of the Scotch banks in 1857 
was only an incident in, and not the originating cause of, 
the crisis. For more than a month before the Western 
Bank closed its doors a semi-panic had prevailed. There 
had been a complete destruction of credit in the United 





and where mercantile failures were daily taking place by 
‘the hundred. Closely linked as we are in commercial 
Intercourse with America, the crisis there speedily passed 
Over to us, and on the 27th of October the Borough Bank 
\of Liverpool was foreed to pass into liquidation. Then 
it e known that the Western Bank of 
| Scotland was largely involved in financial transactions 
™ New York, and public confidence in its stability was 
Sreatly weakened. Its shares were steadily pressed for 
|Sale, and its deposits withdrawn from it. 
9 lasgow, — payment with liabilities amounting to 
00,0001, and immediately there was a run upon the 
stern Bank, under which it succumbed on the 9th of 
Ge Two days later, from the same cause, the 
gen of Glasgow Bank stopped payment ; but all the other 
ie banks, though severely pressed, managed to weather 
| a The causes of the present failure are very 
lit ny No general destruction of credit has preceded 
ti, and it is not accompanied by any appreciable diminu- 
‘uae of confidence in the stability of the banking insti- 
} us of the country. The bank has failed simply 
bes use it h 


ness, and its fall need not imperil the position of 


ee 





the estimate by 586,000/. Unless, then, there be a decided | 


as been carrying on a foolish and reckless | 
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ave been wisely conducted on sound 
The following statement will show 
how different the state of affairs at present is as far as 
the reserve of the Bank of England is concerned now, and 
| in 1857 :— 
a noe 
Bullion. Notes. of Notes. Discount, | 
October 10. 10,100 .200,2 ; r 
November 7, Sawr7e Meeks < Seees OS | 
SHAG "ake Aan 7,170,508 ... 20,183,355 -. 957,710 | 10 
oor ake 6,484,006. 21,406,410 | 1,148,185 ' 
— Bn essssreereneee 7268672. 20940905 | lpmaswo 
December  5.............0.0 306,467 ... 21,102430 ... 226830 _. ; 
Benner 10,753,281 | 120. 7,426,670 ~ 
| August 2 Mili t 21,780,048 4 28,177,085 . 7,614,150 4 
| September 400000. ateoge Bae saws 
‘Sigs foros 23,070,289 -. 26 10,292,785 
= 23, 26,697,800. 10,922250 
Cite ha... 23,770,079 |” 2907850 |. Sa00155 


| 


| 





| 


| British gold coin imported exceeded that exported by 


' in easement of the local rates. 


_ should be 


On the 7th of | 
Ovember the firm of Dennistoun, Cross and Co., of | 


| 


| 


‘States, where nearly every bank had suspended payment, | 








AnnvAL STATEMENT oF THE TRADE oF THE UNITED 
Kinepom.—This annual publication, which is compiled in 
the Custom-house from documents corrected in that de- 
partment, is of interest from the minute details which it 
gives as to the course of the trade of the country :-— 

In 1875 we imported 23,000,0001 in gold, and exported 
18,000,0001 ; in 1876 we imported 23,000,0007 and exported 
16,000,0001; but in 1877 we imported 15,000,000/, and 
exported 20,000,0001. The im this annual state- 
ment separate the British gold coin from the foreign gold 
coin, and bullion imported and exported—a fact which we 
mention because in a notice of the work of the Royal 
Mint in 1877 (page 761 of the Economist), it was stated 
that the British Custom-house returns did not contain 
this information. While the course of the gold bullion 
exported and imported in 1877 was as given above, the 








more than a million. The figures are as under :— 
1877.—BritisH Goutp Corn. 


Tue Annvat Locat Taxation Rerurns, Year 1876-7. | 
—The total amount raised during the year 1876-7 by local | 
taxation was 28,333,167. In addition to this sum Trea-| 
sury subventions, amounting to 2,025,2511, were received | 
The summary of local | 
taxation contained in these returns presents some striking | 
information as to the growth of local indebtedness in the | 
country. 

Locat TaxaTion Summary.—Loans OvTSTANDING at the 

Crosse of the Respective Accounts. 


Alteration | 

in Six | 

1876-77 1870-71 Years. | 

£ £ ae 

Charged in Table L,, rates.................. 76,689,647 ... 38,249,508 + 38,440,139 

=~ IL, tolls, dues, and ria 

WII gas ovasieusessces 27,742,738 ... 22,968,283 4,774,455 | 
_ pi ee eee 1,878,000 2,240,000 — 370,000 
106,302,385 ... 63,457,791 ... +42,844,504 


In the short space of six years, therefore, the loans charged on | 
the rates would appear to have doubled. Doubtless, many 
public works of importance have been executed by means of | 
the sums thus raised, but it remains to be seen whether the | 
money may not have been too rapidly laid out to have| 
been profitably invested. It is also clear that some Inquiry | 
e whether the rate of increase in this direction 
is likely to be maintained, and that a check should be given | 
to this ready facility for borrowing. The return for this year | 
contains breviates of those other taxes the statements of | 
which come before Parliament, under the provisions of other | 
statutes than those originally embraced in this return. By | : 
combining these a clearer idea can be gained of the amount | 
of local taxation raised in each district. The words ofthe) 
return, speaking of “rating districts,” and “ the poor-law | 
unions where they are wholly or for the most part situated, | 
are in themselves a curious illustration of one of the many, 
difficulties in the way of organising a good system for a 
government and local taxation. The arrangement 1p the | 
return, as now issued, will facilitate inquiry into the working | 
of local taxation, and it is a very desirable thing that this | 
facility should be given. | 





Tur Report or THE COMPTROLLER IN BankRUPTCY.—-| 
This report puts before us the unpleasant fact that the | 
number of those persons who are unable to meet thew 
debts in full is continually increasing. Since the Bank- i 
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‘ruptey Act of 1869 came into operation the roll of insol- what net amount these assets may be expected to pro- 
vent debtors has shown in every year but one larger num- | duce; the Comptroller appears to estimate them at 
\bers than in the previous twelvemonth; but in the words | about 11,000,000/, which is equal in round figures to 
|of the Comptroller, “there were really twice as many in- | about 3s 4d in the £ on the insolvent estates concerned, 
és solvencies in the year 1877 as in the year 1870.” The} This is an eminently ee state of things, 
amounts involved are enormous, and the losses of those | Debtors go on trading while hopelessly insolvent, and the 
engaged in business who have the misfortune to include state of the law encourages them, as the Comptroller 
such persons among their customers are correspondingly | shows, to do this in annually increasing numbers. “The 
large. By combining the figures in the report of 1876 | “ loss by bad debts under the Bankruptcy Act alone,” the 
with those published this year, we arrive at the following | report states, “may be small compared with the aggregate 
figures as to the liabilities and assets of the insolvents | “ of such losses, but it represents on the average of the 
during the last three years :— “ last three years a tax on the public of 18 millions per 

. “annum,” falling, it must be remembered, principally on 
the mercantile and trading classes. A special income tax 
on these classes of 1s in the £ would meet with sturdy 
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Liapimiitres and Assets in Bankruptcies, LiqurmpaTIon by 
ARRANGEMENT, and Composirion with Crepirors for the 
Years 1875, 1876, and 1877 :— 


OL LLL LLL ALL: 


icin — ae. opposition; an equal amount of resolution, devoted to 

1875 cates 25,593,644 ......... 7,382,779 reforming the existing mode of dealing with insolvent 

ES estates, would save the country a larger sum than such an 
pe ame i nsiderabl 

mae SoS Se 65,886,850 ......... 19,487,391 income tax would produce and go a co rable way to 


alleviating the losses resulting from the commercial 
It is not easy to ascertain from the published accounts ‘ depression we have had to endure so long. 








THE REVENUE. 
i—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ended 
September 30, 1878, compared with the corresponding periods of the preceding year :—= 






































Quarters Ended— Year Quarters Ended— Year 

Ended || Ended 

Dec. 31, March 31, | June 30, Sept. 30, Sept. 30, || Dec.31, March 31, | June 30, Sept. 30, Sept. 30, 

1877. 1878. 1878. 1878. 1878. || 1876. | 1877. 1877. 1877. 1877. 

£ £ £ £ £ i £ z £ £ £ 

Customs........sccceeereee erecccvcccsvenensccsoes 5,386,000 5,128,000 4,927,000 4,626,000 | 20,067,000 5,433,000 4,21,000 4,785,000 4,670,000 | 19,809,000 
TBRCESD  cccccccccocncesce:ccccccconsecsovecescoess 6 855,000 8,299,000 6,575,000 5,508,000 | 27,237,000 7,053,000 8,203,000 6,763,000 5.547.000 | 27,566,000 
Stamps .....0.....000 goes sceccoveconsesecuessecos 2,735,000 2,831,000 2,661,000 2,532,000 | 10,759,000 2,692,000 2,813,000 2,826,000 2,564,000 | 10,925,000 
Land Tax and House Duty ....+...++++ eee 46,000 1,968,000 54°,000 115,000 2,675, 39,000 1,834,000 528,000 128,000 2,629,000 
Property and Income Tax ..cccccecrseres 342,000 4,°91,000 | 934,000 566,000 5,933,000 251,000 4,007,000 983,000 404,000 5,675,000 
Post Office  ...........0+ ereeerescococosens ee-+-| 1,577,000 1,484,000 | 1,629,000 1,613,000 6,203,000 || 1,552,000 1,467,000 1,594,000 1,495,000 6,108,000 
Telegraph Service ........00.ccoreeeeeeseeers 320,009 295,°00 | 340,000 370,000 1,325,000 330,000 305,000 340,000 355,000 1,330,000 
Crown Lands ...... €0 +6: eoeeccccecsecececece: 141,000 101,000 83,000 82,000 410,000 141,000 104,000 83,000 82,000 410,000 
Taterest on Advances............c0cces...00 337,310 161,069 291,833 206,189 1,001,401 276,030 185,520 270,058 181,487 893,055 
Miscellanecus ....... 00. cevcsceees cocceeece wove 643,884 1,527,186 | 825,852 1,190,338 4,187,270 || 880,477 855,990 694,810 1,193,535 3,629,812 
Totals. .ncccoceresssorcccccevececoceces 18,383,194 25,888,255 | 18,317,695 16,708,527 | 79,797,672 |, 18,677,507 24.805.510 18,866,863 | 16,624,982 | 73,974.867 


IIl.—Increase and Decrease in the periods ended September 30, 1878, as compared with corresponding periods 
of the preceding year :— 












Quarter Ended Sept, 30, 


Half-Year Ended Sept. 30, 1878 Year Ended Sept. 30, 
1878. 1878. 
























increase | Decrease. Increase. Decrease. Increase. Decrease. 

£ £ ove 

ove 98,000 227,000 258,000 eee 

_ on 197,00 he 329,000 

<a al - vn 166,000 

om 5,000 ioe 46,000 vee 
Pro ert, and Income Tax ... 162,000 113,000 oe 258,000 eee 
NE OD cincanistinnssed + navusudetrsanhencbqiamrareiennnaiaes 18,000 . 63,000 ie 95,000 eee 
Tebograph 26: W180 ..c.1.ccccecesssevsecsssesveceee consevescee 15,000 ee 15,000 ove wee 5,000 
SD FOR vsinsinnsennenmntitinnininaiominsipiewaiantin ak ooo one aes eos " 
SIE ND SID 5 eracitiensnessveneetnesctiveepcuntee | 24,742 eee 61,517 sii 108,348 ese 
ERRNO so icccnmneccnseccicetiecs wreeetreen peneeseumaned eee 8,197 122,855 ove 557,458 eee 

DI citi patel cain vessvsevee} 219,748 424,000 1,322,908 | 6 0,000 
_—" + ES yD Ney Or 
£83,545 £34,372 £822,804 
Net Increase. Net Increase. Net In-rease. 


——. 
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{1I.—An Account showing the Revenue and other Receipts in the Quarter ended September 30, 1878, the Issues out of the 


same, and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the 
Exchequer on September 30, 1878, in respect of such charges :— 











£ £ 
Inceme received as shawn in Account I. .........cc0-secssecesveseees ssseseeseeseeees 16,708,527 | Net deficiency of the balance in the Exchequer to meet the charge on 
Amount raised on account of Localization of the Military the 30th ‘June, 1878, as per last ACCOUNL.......00......ccccececeeeteenenerseeeeees 4,114,055 
Forces, per Act 35 and 36 Vict., ¢. 64 ...c0e..ccceee siatihieielaciiiadlcailes nein 200,000 | Amount applied out of the Income to Supply Services includi»g £500,000 
Amount rai-ed on acco nt of Loans for Local Purposes, viz. :— £ for Exchequer Bonds (“‘ Loans for Lo al Parposes’) paid Off  ..+...+9 13,367,367 
By Exchequer Bond.......... shedubaebnmiendnadbesbecgene ~” Gp aROe Amount advanced for Greenwich Hospital and School .........- eovceseeccccccece 59,520 
By treasury Bills (igitipabtes<+nstrecitdeibsinévecssccbasssce RIED Charge of the Consolidated Fund on 30th September, 1878, viz.:— 
—-—-__ 6.336,000 Permanent Charge of Debt— £ x 
Amount raised by “ =upply Excheqner "onds. 1878-79"... .......-....ec000ee 2,000,000 Interest of the Permanent Debt .......... ceoee 
Amount receives in repayment of Advances tor Public Works, &c. ......... 441,871 Termi: able Annuities ...........-..s.cccceseeceeees 
ditto for Greeuwich Hosp tal and School....... sechnnevebaiubedenetit 59,520 Interest of Exchequer Bills, &c.  ....s0.00.-+++ 005 
25,745,918 Interest on Loans for Local Purposes......... siiedioce 101,817 
Exce:s of the sums charged on the Consolidated Fund on the 30th Sep- Interest on Supply Excheq er Bonds ...... instpiniainie 47,183 
tember, 1875, payable in December Quarter, 1878, above the ba'ance Interes: &c., on Suez Canal Bonds ...................ccceeceeeeeees 99,961 
in the Exchequer at that a«te, viz.:— £ Principal of Treasury Bille ..............0.......sessecsssecrsssceees 4,906,000 
Excess . f charg~ in Great Britain ...................ccccesesees 4,141,597 Advances tor Public Works, &C. ....00.....cseeeeres eenevescese se-ee 1,116,000 
Surplus overcharge in Irelang .............s.ccscsecsecsesesees vie 95,833 Other Consolidated Fund Charges— £ 
Se The Civil List POSE eee eee eteene Eee eeeeereereeeeeee® 101,632 
Net Deficiency ..... pecenpeeusevsthsoneneossucciaves wcreseveccccscccsses 4,045,714 Other Charges (including £200,900 for 
a P Localization of the Military Forces) ...... 493,057 594,719 
Charge on 30th September, 1878 .as on the other side)......... 12,250,690 ate 1,380000 
Paid out of G ow. ng Pr duce m September Quarter, 1378 ... 6,62<,.62 





Portion of the charge payable in December Quarter, 1873 ... 5,62!,923 
To. met whicn there was in the Exchequer on 30th Sep- 
COMRADE, LETS ccoreeses,.rossveesevescvorccccccesocsersssenseseoecncccesss A STESIS 


* Net deficiency, as above .. eneeesseabuanssnsinens 4,045,714 


-- +--+ ————— 
29,791,632 29,791,632 
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‘THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the receipts on account of revenue 
during the 9 days ending September 30, as compared with 
the corresponding period of last ene ies 


| 
| 


Recei Co. nding 
9 Days a Period of” 
oe 30. 1877. 
TOMS ...cseseeerssererenerers 478 ,000 404, ,000 
‘excise soccneecensvbnvccocceoestee 373,000 248,000 
Stamps ...eceeceeceeceerseneees 220,000 213,000 
Land Tax and House Duty 10,000 nil. 
Property and Income Tax 65,000... 45,000 
Post OfBCO 20: sieecesesecdsceers 120,000... nil. 
Telegraph Service .......+. * 60,000 
Crown Land .......:1+eeses++ 10,000 10,000 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ..........++++. * one 1 
Miscellaneous .......ceeeeees 371, 455... 20,415 
1,647,455 
* Less overcharged = Scr 
return on Telegraph Ser- 
vice and Canal Shares .. 20,001 
Tobad sce csoetsnpscnagas 1,627,454 1,000,416 


The total receipts of the previous week were 978,5771. 
The Exchequer issues of the 9 days on account of expen- 
diture were 3,349,249], viz. 


Permanent Charge of Debt. ................4. nil. 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 


Boule (BMAG) Ses ccdvctebodbceredivivics cistceses 56,987 
Other Charges on Consolidated Fund ..... . 86,919 
Supply. Ser wioeWiesoicsscsccacsatsnseddosedsericnnsss 3,205,335 

POADE si eghageass caasdvdasp en tepniecodaindon 3,349,241 


During the 9 days the cash balances have decreased in 
the Bank of England and increased in the Bank of Ireland 
as follows :— 


Bank Bank 
of —. of —— Morne 
Balances on Sept. 21...... 2,253,673 537,628 2, 791, 301 
o Sept.30...... 1,001,153 575,061 1,576,214 
Decrease ..........<s 1 ane 1,215,087 
Increase ............ 37, 433 


susmmahensidonaitnsinieinaeieteinitiies ateaieibictdeaticieniobe edna 


Foreign Cor respondence, 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, October 3. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 





EBTOR 
a 3, 1878. Sept. 26, 1878. a 4, 1877. 
c ce c 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
Art. Law of June 9, 8.008.813 54 8; 13 54 
9000eHen bodovegsébschoks 313 4 «ee ’ =e 002,3 
noun * the bank and its age 4 22,105,750 1 ‘ 
SOS os kccescatene 105,750 14... 05,750 14... 
Renaeve of nee property "000,000 Om 7000, 000 0 ... 4,000,000 
ea ers saline dkeidiae ooo ; wk aaeene 3 wae 2 AS 6a Nop 0 
In circulation ......... 0 cad , eee 
Bank notes to "etn 3 er sai 
ceipts payable at —.. 65,757,010 74 65,643,162 41 ... 62,102,348 0 
ree trout curren 173,905,260 97... 175070126 48... 180,748,407 22 
Current accounts, Paris se 327,652,390 13... 346,853,793 36 ... 379,027,464 
Din branch banks ........_.. 51,680,303 0 48,216,091 0 ... 41,969,101 5 
— payable .......... 1,870,024 0 1,936,400 0 ... 1,656,237 0 
rest on securities trans- 
"hoe or deposited...... 7,650,283 47 ... 3,820,165 69 ... 7,063,505 85 
ots and sundry inte. 0 3,889,156 95 
seecegsenspestetsaeinee. 057 64 800, We ice ; 
ae So heiieee eg ogee Cee 
: MTOS  ossisvecpunearcabeane 1,143,206 17 1,143,206 17... 
Bills not oe 2'152,680 92 3,577,915 25 ... 2583271 8 
on prolonged ne! 2,224,365 58 2,224,365 58 6,897,164 82 
8 ssrssesssneessseeesseeese 26,665,347 5 |. 15,635,084 82 ... 20,233,428 52 
Bt@: cdc —— 35 3,171,412,460 54... 3,348,699,741 65 
REDITOR. 
Cash in hand and in branch f c f c ee al 
dittcesidetiebesscicdal 66... 2,193,111,655 
one 2,145,993,283 76 ... 2,152,858,655 . ’ 
Ga bills aL ee. 188,473 41 ... 1,121,174 96 ... 181,939 12 
not yet due ed igest caseovess 165,693,775 80 ... 155,584,857 79 ... ras i 
— are 375,000 0 150,375,000 0 |. 310,775, 
soshpeuepinindaes ote 744,812 0 ... 250,613,001 0 ... 111,104 0 
es bullion as ” on my ree C | 
SEEN * meatiatenidkiaia. 42,732,600 0 ... 0 ... 19,490,900 i 
Doin branch banks.” 5,158,900 0 |. AT 188000 0 ... 5,434,200 0 
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35,513,400 
26,024,600 


20,672,900 
19,596,600 


f © 
38, 879,100 
26,272 oy 


21,027,100 
16,622,700 


1,528,700 
966,800 


Do in aed public se. 
IS ic ooicisactsaxeses 35,999,500 
Do by Semed banks ...... 25,943,000 
Do on railway shares and 
debentures 


Do to the State (Conven- 
tion, June 10, 1857) .. 
Government stock reserve... 


1,589,600 
1,057,700 
60,000,000 ie 
12,980,750 14... 
81,970,823 79... 


100,000,000 0 ... 


© 
o oc ¢o ¢o a 
o cc co co 0 


o co o9o8 so 


69,000,000 
12,980,750 14 
$1,982. 823 79 


12,980,750 14 |. 
Do Bch «. decearacien $1,970,823 79 ... 
Rentes Immobilisées (Law 


of June 9, 1857) - 100,000,000 0 ... 


ala 100,000,000 06 
Hotel and furniture of the 


Employ of the special re- 


Dicer a 10,780,000 0 ... 


10,780,000 0... 
ett asin oes kd eek 25,211,882 23 ... 


31,845,581 4 ... 
a 3,205,817,263 35 . 3,171,412,460 54k. 3,343,699,741 65 
The above return, compared with that for the preceding 
week, exhibits the following changes :-— 
INCREASE. francs 
SII onc ro le er ee ee a 37,507,715 
rats cre he eel Bae nh Se 46,240,729 


12,000,000 6 
31,479, ay se 96 








Treasury account 1,373,866 
PIII cdakicdets charcdcsksednctovsouts 15,737,191 
Cash 6,865,372 

The advances on bullion have also increased nearly a mil- 
lion and a half. Money has been in good demand for the 
monthly settlement, and the stiffness has been accentuated 
by the news of the suspension of the City of Glasgow Bank, 
and fears that other disasters may follow. Trade bills and 
bankers paper were not taken to-day under 1 per cent., and 
23 per cent. has been paid for carrying over purchases of 
Rente to the next monthly settlement. The coniango or mis- 
cellaneous securities ruled as high as 6 per cent. There have 
been large demands for discount at the Bank of France, and 
although the present return was made up after the entries in 
Paris from bills maturing at the end of September, the 
increase in the week amounts to 46 millions. The exchange 
on London remains firm at 25f 29¢ for paper payable on 
demand. No advance has, however, taken place in the week, 
and the exports of gold to London have ceased, as I stated, in 
my last letter might be expected should no further rise in 
the exchange follow. Bar gold could, however, be exported if 
it could be had at par, but the Bank of France only sells it at 
3 per thousand premium. If, however, the drain of gold to 
London has stopped, one to the United States has set in, and 
gold is being sent to New York to purchase corn, the crop in 
France being now admitted to be at least 20 per cent. below 
the average. The steamer which will leave Havre on Satur- 
day will take out about ten millions of francs in gold. The 
Bank of France has fortunately a certain stock of eagles 
which it sells at 1} per thousand premium above the standard 
price of 3,093£ 30c per kilo, the official price of fine gold being 
3, 437f—that is to say, 3,437f less 10 per cent., for nine tenths 
fine = 3,098f 30c. 

The making- -up price for Rente at the October settlement 
was fixed at 76.30 for the old 3 per Cents., 79.90 for the 
Redeemable, and 113.50 for the Fives. Compared with the pre- 
ceding month, the old Threes gained 45c, the Redeemable 
lost 25 ¢, and the Fives, which benefitted by M. Gambetta’s | 
anti-conversion speech at Romans, advanced 1f.35c. To-day’s | 
closing rates, compared with last week were as follows :— 
Threes, 76.25 + 5c; Redeemable, ex div., 79.20 — 25c; Fives, 
113. 923 + The; Italian, 73.35 —10c; Austrian gold 4 per 
Cent., 63.70—15c ; Russian, 1870, 81—14; 1877, $3.50 — 60c; 
Egyptian unified, 284 — 6; preference bonds, 377f 50c—50c ; 
Bank of France, 3,075—; Crédit Foncier, 780 — 12f 50c; 
Suez Canal shares, 763f 75c — 1f 25c. Railway shares un- 

ied. 
“The French Treas gives notice that as the definitive 
titles of the Redeemable 3 per Cents. will not be ready by the 
16th October, at which date the first coupon falls due, it will 
be paid on the scrip certificates, which will be stamped as 
presented; also, to facilitate negotiations after the Ist Oc ‘tober, 
at which date the coupon of the 16th was detached, the 
dividend will be paid on this occasion from the Ist. The 
new titles will be given in exchange for the scrip certificates 
vember. 
ae pos 7 thr has been addressed by M. C ee 
governor of the Crédit Foncier, to the shareholders of that 
establishment, to explain the policy he has aa od in presence 
of the hostility he has encountered from a body of gr poe 
partisans representing the late deputy-governors. The past 
mismanagement, and the scandalous operations with Egy a 
securities, by which the company was saddled with aa 
millions of doubtful securities, while intermediaries had secures 
the large profits to be obtained by such dangerous busine 88, 
brought about the intervention of the Minister of Finance. | 
The parties who had been the cause of this intervention, - 
their friends, replied by commencing an agitation for an = 
to be put to the State control. M. Christophle shows that the | 
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bank and landed pro- 
perty branches............ 9,892,270 0 ... 9,885,973 0 ... 9,222,184 0 
Expenses of management . 3,014 4092 22 ... 2,493,343 16... 3.127, S80 +4 
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patronage 
| privileges 
| mortgage 
‘interest by 


the Crédit Foncier enjoys in its right of issuin 
bonds, its power of borrowing at a low rate 0 
lottery loans, the exceptional procedure exercised 
‘by the establishment against borrowers, and the special 
facilities it enjoys of foreclosing mortgages. Without those 
privileges the Crédit Foncier would be in the position of the 
first establishments of the kind, which, without the effective 
‘patronage of the State, could not exist, notwithstanding the 
advantages they possessed. His adversaries had put them- 
‘selves forward as the champions of the shareholders, but it 
was to be remembered that with ashare capital of 130 millions 
‘only, the company had issued bonds to the amount of 1,300 
millions. It was with the capital of the bondholders that the 
loans made by the company were effected, and as they had no 
_voice in the election of the board or the management, the State 
had constituted itself their protector. 


On the subject of the realisation of the Egyptian securities, 


| M. Christophle states that a special committee has several 


' acceptable. 


| 
| 


' 


| 


times had the matter under consideration, but has adjourned, 
if not rejected, the proposals made, which were not considered 
He remarks that the parties who demand a fresh 
meeting of shareholders to decide on the mode of realising 
those securities are prompted by the men who received them 
into the bill case of the Crédit Foncier without authority from 
either the meeting of shareholders or the board of directors. 
“Those men,” he adds, “ who led you into a dangerous course, 
which might end in your ruin, wish, now that the peril is over 
and you have suffered the loss, to deprive you of advantages 
which have become certain, and to obtain a profit which you 
may yourselves secure by a little patience.” This last passage 
applies to the astute financier with whom have originated the 
offers to buy up the Egyptian securities, although he has re- 
mained in the Sechaieoutas and the proposals have been made 
by confederates. He is now endeavouring to accomplish the 
feat described by the French proverb as getting grist twice 
from the same corn. After having made the Credit Foncier 
and Crédit Agricole endorse his speculations in Egyptian 
bills, he offers to buy them back at their depreciated worth 


now that there is a prospect of a recovery in their value. 


| 


| 


i 


} 
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| 
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A return of the traffic on the Suez Canal during the month 
of September shows that the passage was made by 102 ships, 
and that the tolls amounted to 2,060,000f; this was a diminu- 
tion of 24 vessels and 423,976f, compared with the same month 
of 1877. The results from the Ist September to the 30th 
September were : 1,205 ships and 23,306,713f, also a decrease 
of 51 vessels and 1,489,893f on the same nine months of last 

ear. 
. One of the most important measures on which the French 
Chambers will have to decide on reassembling at the end of 
the month will be the scheme of public works, the Minister 
for that department proposes to carry out in 1879. It has 
already been frequently mentioned that M. de Freycinet has 
projected a vast system of works to be executed in the period 
of ten years which is about te commence, and which he 
estimates will cost 4,000 millions of franes (160 millions 
of pounds sterling). His plams are based on the sup- 


/position that France will be able to furnish a capital 


of 400 millions of francs annually for improving 
the means of communication, and of which 3,000 millions 
would be expended for railways, and 1,000 millions 


for the sea-ports, canals, and rivers. The money will be raised 
as required by issues of Three per Cent. Rente, redeemable in 
75 years, and of the same type as the 440) millions issued this 
year for the purchase of railways. For the first year—1879— 

e proposes to demand a sum of 249 millions, of which 20 
millions will be applied to the improvement of navigable 
rivers, 12 millions to canals, 15 millions to sea-ports, and 202 
millions to railways. As no doubt exists that his plans will 
be adopted by the Parliament, the issue of the new Rente may 
be expected to recommence with the new year, by which time 


_ the 300 millions now held by bankers, and the financial com- 


panies will have been taken up by the public. 
The direction of mines at the Ministry of Public Works has 


issued the half-yearly return of the mineral production of 


} 
| 


| 


France. The tables still comprises only coal and iron, 
omitting copper, zinc, lead, and tin, which nevertheless form 
important branches of the mineral production. The yield of 
coal, anthracite and lignite, in the last three half-years was as 


| follows :— 
Tons 
De I Ubcdecab dhe tite ddeetintudansdthiath Limaeialelistckedone 8,091,559 
SID Pent RIIET . insd-<puciounciestiin besnutecachaleeiiahamabitinesivadialiaaded 8,797,642 
BE ID inccsitesancthcen sie Sepdaaeitalien kalieaiet Halk eaeaata aaa 8,255,950 


| 


The production of coal has now remained stationary for the 
last five years, and even shows a falling off since 1873, when 
the maximum of 17,479,340 tons was reached. In the period 
1861 to 1869, there had been an uninterrupted increase of half 
a million of tons yearly, the production rising from under 94 

‘million tons in the first of that series of years to over 134 
millions im the last. It then remained stationary until 1872, 
when it rose to 15, millions, and in 1873 to nearly 174 mil- 
_hons, since when it has fallen below 17 millions. M. Ducarre, 
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France, es the consumption of coal at 36 milli 
tons annually. That estimate is, however, about ome-thind tee 


high, and the figures given by the direction of mineg are 
more correct. According to that authority, containcd in the 


Situation Economique et Commerciale published by 

Mini of Commerce, the consumption in 1875, the last year 
for which the returns are given, amounted to 24.559 681 
tons. The production in France during that year was 
according to the same authority, 16,949,031 tons, and the 
customs returns give the imports, exports deducted, at 
6,478,907 tons, together 23,427,938 tons. The consumption 
may therefore be set down at about 24 millions of tons of 
which about 7 millions has to be obtained from abroad, and is 
furnished in about equal portions by England and Belgium 
It is probable that more might be obtained from the French 
mines but for the efforts of the mine owners to keep up prices 
by restricting the production. One of the grievances of the 
men in the late strike at Anzin was that they were only 
allowed to work five days a week, being forced to remain 
idle on Mondays. 


The production of iron and steel in the three half-years was 
as under :— 


Ist, 1877. 2nd, 1877 1st, 1878, 
Tons. Tons. Tons. 
RM: 5 oct ccna 7ORS738......... SEE Senoncuce 766,336 
Wrought iron ............ SET susoxvune 360,100 ......... 
ee QR Se ee: 453 
ihe iki ae inn TRRAOE  ..s.suex REMIED casccncces 130,801 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, October 1. 

Yesterday, the new Austro-Hungarian Bank held its con. 
stituting meeting, and the old Austrian National Bank was 
transformed into the New Bank of Austria and Hungary. 
The meeting was presided over by the new governor, Alois 
Moser, whose nomination was published but two days ago. 
Had the interests of the bank and justice alone been con- 
sulted, the general secretary of the bank, Von Lucam, ought to 
have been nominated to the post, for he has directed the 
bank for the last twent ears, and his experience, 
his sound judgment, an high character, have 
served the bank from all the dangers of the recent crise, 
during which it preserved an unblemished reputation. It 
was owing mainly to Lucam that the bank has obtained such 
an eminent position amongst the other European institutions 
of the same kind, and it is owing to him also that throughout 
an unusually trying period the bank has been a port of rescue 
to the legitimate wants of commerce. The new governor, 
Moser, made a rapid career in the ministry of finances, in 
which he rose as high as a “sectionschef,” when the Govern- 
ment gave him the post of director of the “ Bodencredit- 
anstalt” in 1873. The affairs of this institution were 
somewhat in disorder when he undertook to lead 
them, and he succeeded well in arranging them. He 
is, however, known to be but an instrument in the hands 
of Government. A proof of this is to be found in the 
“ Bodencreditanstalt,” which, under his leadership, became 
a sort of Crédit Mobilier, always ready to aid in the financial 
operations of the Government. We do not yet know who 
opposed the nomination of Lucam, and whether it was 
Hungary, which may have feared that so severe and upright 
a man might not open the bank’s coffers too wide 
for the requirements of the Hungarian credit. Perhaps 
this financial Cato was somewhat feared by the Aus- 
trian Ministry also; certainly Moser was chosen for 
his perfect subordination to Governmental orders. It 
is hoped that Herr von Lucam’s name will appear, when the 
nominations of the vice-governors for the offices in Vienna 
and Pesth are published. It would be a pity if the name of a 
man who has been considered as one with the bank for 80 
many years, was to be effaced from its list of directors. We 
cannot for a moment doubt that he would withdraw from the 
bank if others were named in his stead. Whatever may be 
the final result, we sincerely hope that the institution will be 
governed according to the principles introduced by him. One 
hundred and forty shareholders had announced their intention 
of assisting at the general meeting, and one hundred and 
ten were present at the opening. Herr Moser introduced 
himself to the meeting first, and then Herm Niebauer as the 
Imperial Commissary, and Herm Winberstein as his substi- 
tute; Bartos de Szigeth was presented as the Hungarian 
Royal Commissary. Then the meeting elected twelve 
a councillors, five revisors, and five substitutes. The 
our first councillors chosen were from amongst the directors 
in Vienna and Pesth. The Viennese chosen are Gustave 
Figdor and Miller von Aichholz. Those of the direction 10 
Pesth are Kerstinger and Rust. The other councillors were 
selected from amongst the members of the old couneil 
administration, first among whom, of course, was Baron 
Wodianer. 
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The Bourse, which had suffered from the contest between | 
the speculators for the rise and those for the fall, has now | 
improved, owing to the consolidation of the occupation of | 


Not only has the premium on silver entirely disappeared, but 
silver is even at a discount for themoment. It is strangethat 
whilst it had been cousidered of the highest importance that 
cash payments should return once more, no notice of the fact 
is taken at present. This fact is explained by the traffic with 
the West, and the importance attached to gold, which stands 

ill at 15 per cent. premium. , 

— serveah trafic 18 not quite as much as had been 
generally expected. But within a very few days a reduction 
of railway tariffs from Hungarian stations along the 
Danube to Lake Constance 1s to take place, and then the 
corn trade with Switzerland is expected to increase. Specu- 
lators are preparing for the demand, and, as an instance, the 
corn docks of the Staatsbahn, at Pesth, are so entirely filled, 
that the directory have refused to accept a single sack more. 
The docks of Vienna are also filled more than they ever were, 
and the new docks along the Danube are to be completed and 
opened within a few days. sid 

The representatives of German commerce are complaining 
of the illiberal conditions which stall ya upon trade with 
Russia, notwithstanding the services of Germany during the 
Congress of Berlin, and that although the Russian corn mer- 
chants enjoy advantages on German railways greater than 
those that the Germans themselves enjoy. Complaints are 
heard against the demand for payment in gold of custom 
duties, the expensive tariff of the Russian railways, and the 
continual rise in the premium on gold. We cannot be surprised 
at the latter circumstance, for, although more than one-third 
of the new Oriental loan must have been paid already, for the 
debt of the State towards the Bank has increased to 548 

‘million roubles, and the emission of notes has remained as 
high as 12 million roubles. 

Still an improvement of business in general may-be regis- 
tered in Germany. The number of persons conveyed on 
Austrian and Hungarian railways during the month of 
August was 4,123,096; the quantity of goods, 3,526,967 tons, 
against 3,878,102 persons in 1877, and 3,819,061 tons of goods. 
The total receipts amounted to 18,423,380 florins, against 

20,022,349 florins in August, 1877, equal to a reduction of 
11,5 per cent. per kilometre. The average length of the rail- 
| ways during the first eight months was 17,869 kilometres for 

| 1878, against 17,296 kilometres in 1877. The total receipts for 

the eight months amounted to 126,031,479 florins in 1878, and 
to 127,649,910 florins in 1877. The income for 1878, so far, 
has been 4,4; per cent. less than in 1877. 

The German railways, exclusive of the Bavarian, ex- 
tended over 26,508 kilometres in the month of August, 
1878, that is over 893 more than in 1877. The total receipts 
amounted to 64,918,928 marks, that is to 1,565,760 marks less 
than in 1877, equal to 148 marks less per kilometre. Durin 
the first eight months of the year the total receipts amounte 
to 472,243,192 marks, that is to 49,913 less than in 1877, equal 
to 748 marks less per kilometre. 

The total receipts of Bavarian railways during the montb 
of August amounted to 7,074,576 ‘neath that is to 802,757 
marks less than in 1877. The total receipts for the first 
eight months amounted to 46,671,886 marks, that is to 
482,333 marks less than in 1877. The length extended over 
3,954 kilometres, that is 176 kilometres more than in 1877. 

“gross receipts of thetwenty-two Swiss railways for August 
apes to 5,303,6044, that is 191,995f less than in 1877. The 
a railways received 218,675f, that is 19,875f less 
the _ 1877. The receipts of the twenty-two railways during 
1.963 st eight months amounted to 33,206,232f, that is 
— ‘43 less than in last year. The total receipts of the 
676 eight months for the five mountain railways amounted to 
“ee total of new money coined in Germany up to the 

st September, was the following :— 


~ ‘ Marks. 
; _ OND oaths Bnei 1,635,709,865 
POR GUN cane seeticnileciniiibentidk sibs 426,556,381 
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Notices of Books. | 


\l.) The Landed Interest and the Supply of F 
ood. B 
Caird, C.B., FBS. Petter. of San 
Sorin, and New me a 
: VAIRD'S interesting volume contains, among other facts 
which will probably be new to our readers, oo 
ay the return 
ain is not as as formerly. A main of 
~ .Secret of this state of things “ten, in Mr Caird’s 
ae r are better qualified to speak 
j at in the want of security to farming 
_freedom for agricultural ise in England. | 
vain to look for enterprise and progress where | 


ondon, 


“It is 
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to the capital of the tenant farmers. “They 
capital at stake, and they justly desire freedom of action in 
regard to cultivation, and security for that portion of their | 
capital which, being necessarily incorporated with the soil to 
produce a future return, may be confiscated whenever it} 
remains unprotected by contract or by law” (p. 110). Mr} 
Caird reminds us that we now receive our bread in equal pro-| 
portions from our own fields and from those of foreign 
countries. This circumstance alone would suffice to show 
how important a thing it is that our farming should be as 
1p on as possible. Yet Mr Caird shows that so far from | 

eeping pace with the wants of the time, the produetion of 
wheat yearly dwindles. 


have a large | 


Some of the remedies for this are 


mentioned. The labourer is shown to be better off than in 
years past, the landowner more prosperous; and when the 
farmer shares, as he might, in the general well-being, fair 
weather will indeed have set in for British agriculture. A 
very valuable statement is to be found in the last page of the | 
appendix. This consists of a table showing the annual yield 
of wheat per acre in the United Kingdom during the iast 
thirty years. The statement is divided into three periods, of | 
ten years each, and each of these periods shows a decrease as | 
compared with its predecessor. Some allowances may be 
made for the seasons, but after every deduction on this 
account, the broad fact remains that British farming is not | 
so productive as it used to be. 





(2) Annuaire del Economie Politique et de la Statistique. 1878. 

Par M. Maurice Block. Paris: Guillaumin and Co. 
TuIs useful little volume, which but now reached its 35th year 
of publication, has just appeared. Complete details of the 
population, trade, finances, public institutions, &c., of France, 
the City of Paris, and all the countries of the globe, are, as 
usual, to be found in its 700 closely printed pages. The names 
of MM. Loua, Boisjoslin, Paul Boiteau, Alphonse Courtois, 
Lefort, and Clement, all well-known economists and 
statisticians, who have assisted the editor in this compilation, 
are a guarantee for the correctness of the information eon- 
tained in it. 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 





Che Bankers’ Gaseite. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 2nd October, 1878. 
ISSUE DEPARTMENT. 











B.ntd £ 
Notes issued ......... 37,896,805 Government debt... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion.. 22,896,805 
Silver bullion ......... 
37,896,805 37,896,805 
BANKING DEPARTMENT. * 
Es * 
Proprietors’ capital.. 14,553,000 | Government securi- bhi 
© CEES Sia Rapala 3,774,931 | ties........-. sevenseeeees ] 1,253,661 
Public deposits, in- Other securities...... 0,027,983 | 
cluding Exchequer Notes ..... seseeereees -- 9,899,155 
Savings’ Banks, Gold and silver coin 873,274 | 
Commissioners of 
National Debt, and | 
dividend accounts.. 4,502,795 ; 
Other deposits ...... 21,938,505 | 
| Seven-day and other 
WEE cdiliés cerns 284,842 
45,054,073 45,054,073 | 


James | 


form, present the following results :— 


very striking © 
r acre of the wheat crops of Great , 





Dated Oct. 3, 1878. F. MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old | 


LIABILITIES. £ x Assets. 2 2 | 
Circulation (includg. Securities ............ 34,728,644 | 
bank post bills) ... 28,282,492 Coin and bullion ... 23,770,079 
Public deposits ...... 4,502,795 | | 
Private deposits...... 21,938,505 | aaa ca 
54,723,792 | 58,498,723 | 


The balance of Assets above Liabilities being 3,774,931, as stated | 





there is no real security ” (p. 105) are his words with reference | 
: 


suggested by Mr Caird. Many other interesting subjects are 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 


_ stocks could not fail to interrupt the improvement. 


Increase. Decrease. 
2 

| Circulation (ex luding Bank Posi Bills) 1,405,570 ......... a 

| Public deposits ..........cecceseesnerenereees nS Alraache teens - 171,270 
| Other GEPOBItS. ...........cee-essercesccecssens DRL IOO osccccces 

| Government S@CUFIBICS ..............eeee eee 499,630 ......... 

i EROE WODUETAGN 5.0550 ccs seecavepivossbares 2,694,929 ......... ee 
em cu sckcksdabebiaocdb tikes et Nebcnk> 76,266 
Sa Se ee re) ie ee BOO 2: Getic i. 
SRG... . cvs ovuceubcsuretabacreebede urerate iG ot Bata 1,481,836 


| The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 


| Oct. 2, 1878. Sept. 28, 1878. Oct. 3, 1877. 
£ 
| 








£ £ 

| Thursday ...... 10,185,000 ...... 11,326,000 ...... 11,223,000 
| Friday ......... 30,222,000 ...... 12,793,000 ...... 27,623,000 
| Saturday ...... 19,102,000 ...... 12,184,000 _...... 17,911,000 
| Monday ...... 15,188,000 _...... 12,879,000 _...... 18,350,000 
| Tuesday ...... 16,802,000 ...... 11,799,000 ...... 16,313,000 
| Wednesday ... 15,163,000 ...... 10,139,000 ...... 17,980,900 

OO actciz 106,662,000... 71,120,000 _...... 109,400,009 


| GEORGE DERBYSHIRE, Chief Inspector. 

| Bankers’ Clearing-house, Oct. 3, 1878. 

| The following is the official return of the cheques and 

bills cleared at the Manchester Bankers’ Clearing-house :— 

Sept. 28,1878. Sept. 21,1878. Sept. 29, 1877. 
£ £ £ 

Manchester......... 1,703,074 1,407,733 1,775,251 
The foliowing shows the amount of the Circulation, 

Bullion in both departments, Banking Deposits, Banking 

Securities, Reserve, and Rate of Discount, for three months 

ending 2nd October, 1878 :— 


weeeee BP BV ESF OD neueee 














} . . i } iti s 
Cireulation) Coin and i ae ed | Bate 
Dee, Peek Pak | Ration, | OO | Sete | Samer. | ot eee 
Bills.) | ont. | count. 
£ £ eT hf pe eh oe 
June 26 27,530,375 | 23,438,504 29,893,465 , 36,919,472 | 10,858,129, 3 
July 3 | 28,521,525 | 22,603,217 | 29,085,184 | 37,974,979 | 9,081,692 | 3} 
10 | 28.385,765 | 22,693,891 | 27,658,360 | 36,516,356 | 9,828,126 | — 
17. 28,068,310 | 22,340,355 | 26,655,227 | 35,639,856 | 9,272,045) — 
24 27,753,440 | 22,190,992 | 24,906,884 33,707,157 | 9,437,552, — 
31 ......| 28,057,015 | 21,960,422 | 25,544,973 | 34,846,544 | 8,903,407 | 4 
Aug. 7 ...... 28,177,085 21,780,048 | 23,608,748 | 33,277,074 | 8,602,963, — 
14 27,770,455 | 21,683,219 | 24,535,135 | 33,927,597 | 8,912,764) 5 
21 | 27,464,415 | 21,733,957 | 23,517,776 | 32,564,089 | 9.274542 | — 
28 27,069,015 21,998,473 | 24,065,312 32,350,261 | 9,929,458 | — 
Sept. 4 27,309,235 | 22,610,272 | 24,422,939 | 32,688,992 10,301,087 | — 
ll 26,892,965 | 23,070,289 24,332,526 31,741,754 | 11,177,324 |  — 
| i8 26,697,820 | 23,485,825 24,913,893 31,735,988 | 11,788,003; — 
25 | 26,592,089 | 23,846,345 | 24,761,524 31,087,085 12,254,265 | — 
| Ort 2 ......| 27,997,650 | 23,970,079 26,441,300 ss 


B4281,644 | 10,772,420 
Subjoined is our usual table, affording a comparative 
i'view of the Bank Returns, the Bank Rate of Discount, 
|the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 














| 
| At corresponding dates! Sept. 30, 
' 








Oct.6, | Oct. 4, Oct. 3, t. 
with the present week.| 1868. 1875. | 1876. 1877 | 1878 
Circulation (excluding! £ £ | £ £ | £ 

| Bank post bills) ..... | 24,391,270 28,983,615 | 29,249,745 | 28,760,025 | 27,997,650 
Public deposits ............| 5,335,296 | 4,792,196 | 6,383,517 5,026,591 | 4,502,795 
Other deposits ............| 18,735,117 | 25,617,404 | 27,196,160 | 20,805,934 | 21,938,505 
Government securities..| 14,940,131 | 16,270,782 | 15,712,817 | 15,003,662 | 14,253,661 
Other securities ...... | 16,386,692 19,839,940 | 15,906,720 | 19,629,110 | 20,027,983 
Reserve of notes & coin) 11,609,866 12,371,660 | 20,566,672 | 9,721,173 | 10,772,429 
Coin and bullion .........| 21,001,136 | 26,355,275 | 34,816,417 | 23,481,193 | 23,770,079 
Bank rate of discount.. | 2 % 23 % 2% 4% 5% 
Price of Consols ........., 94} 94 96 953 94) 
Average price of wheat) 53s 7d 45s lld 47s ld 533 51 41s 5d 
Exchange on Paris (sht)| 25 20 27} | 25 17} 30 (25 173 2731 2515 20 25 25 35 
yee Aiasterdam (sht)) 11 19 19} | 120} 14) 121) 2} 122; 2} 12152} 
— Hamburg (3mths) 1310} 11} 2067 | 2064 2074 2075 


Clearing-honse return ..| 64,305,000 110,545,000 |106,997,000 109,400,000 106,662,000 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1868, an excess of 
2,368,425] ; in 1875, an excess of 5,807,464; in 1876, an 
excess of 11,289,440]; in 1877, an excess of 1,176,824. 
In 1878, there is an excess of 1,910,5221. 
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85,0001, but_the coin an 





d bullion an increase of 36,0001. 


In 1868, the Bank reserve showed a diminution of 
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High class bills were discounted in the open market at 
about 1} per cent. 

In 1875, the Turkish repudiation had been announced 
from Constantinople in the well-known decree for suspend- 
ing the service of the debt for five years. The stock 
markets had been showing strength on more favourable 
news from China and the more pacific tone of affairs in the 
East of Europe, but the great fall in Turkish and Egyptian 


The 
Bank rate was raised from 2 to 23 per cent. 

In 1876, the rate of discount was quoted lower than $ 
per cent. On the continent the market value of money 
appeared to be rising. Russian gold was arriving here, 
and the accumulation at the Bank of England was so large 
—about 35 millions—that a strong drain of gold to New 
York scarcely excited attention. 

In 1877, the Bank return showed a decrease of 2,174,000] 
in reserve, and of 808,0007 in the coin and bullion, while 
the Bank rate was raised from 3 to 4 per cent., and that 
of the Bank of Germany from 5 to 55 percent. A con- 
siderable sum in gold was taken for exportation. 

The account of the Bank of France for the week ending 
October 3 shows the following changes :— 











| 
Oct. 3. | Sept. 26. | Increase. | Decrease. 








ASSETS. £ £ £ £ 
CE oss sin incsccceleccsacvecencocsnsckactescenect MDOT ae = 274,000 
Private securities ...........................| 24,216,000 | 22,284,009 | 1,932,000 at 
Treasury bonds ....................2..++-----| 6,015,000 6,015,000 aia 

LIABILITIES. 

Notes 2.00.00... ceeeeeeceseeseeseeeeeseeseeseeee| 95,174,000 | 93,669,000 | 1,505,000 | ‘ion 
Government deposits ................... 6,955,000 | 7,003,000 tis | 47,000 
Private deposits....................| 15:719,000 | 16.198,000|  *~ 466,000 





The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 


| Sept. 39. Sept. 23. | taorease. | Decrease. 





ASSETS. | £ | £ | £ £ 
Coin and bullion ............... balecassm | 23,452,000 | 24,477,000 a 1,025,000 
Discounts and advances .................. | 20,628,000 | 18,282,000 | 2,346,000 
LIABILITIES. 
Notes in circulation ........................ $3,550,000 | 30,756,000 | 2,794,000 o 
NOS ears Kon Sed assets fo<scteoatias 606,000 628,000 mi 22,000 
Current accounts 5,943,000 | 7,333,000 |... _—_|:1,390,000 


AUSTRIAN NATIONAL BANK. 





Sept. 25. Sept. 18. | increase. | Decrease, 














ASSETS. 
































£ £ £ £ 
CR Th isncenssxinsheccand 13,778,000 | 13,778,000 one 
Discounts and advances ................ 15,177,000 | 15,487,000 310,000 
LIABILITIES. 
Cireulation ........... dies 29,997,000 | 29,958,000 | 39,000 
______———C(‘(CCs=SNEETHERLANDS BANK. 
| Sept. 30. | Sept. 23. ore Decrease. 
Assets. ; & £ £ £ 
GDS. ciicticci contrite paanpeiiarostnacmectoun 9,648,000 | 9,612,000 36,000 | oss 
Discounts and advances .................. — 10,522,000 | 10,591,000 » | 69,000 
LIABILITIES. { 000 
Notes in circulation ................0.000-. | 15,056,000 | 15,077,000 | “| 21; 
Deposits ....-....s.sscsseesverrersseseeseeese| 9,630,000 | 3,648,000 |... }__ 18,000 
Shee __ NATIONAL BANK OF BELGIUM. 
Sept. 26. | Sept. 19. | Increase. | Decrease. 
AssErs. £ i i £ 
ation Geel AI aos on consieiees seamen 3,868,000 | 3,853,000 15,000 as 
Home discounts and advances ......... 7,957,000 | 8,043,000 we 86, 
Dp TRUER sic cine 1,985,000 | 1,981,000 4,000 on 
LIABILITIES. 1,000 
ae os ices. dec evades ene 11,872,000 | 11,903,000 in 31, 000 
Deposits | 2'371,000 | 2,407,000 em 36, 


| Sept. 23. | Sept. 13. “Tnerease. Decrease. 
ale 














ASSETS. £ £ £ & 
Coin and bullion (at 7rs = 11) .........| 21,112,000 21,112,000 a oo 
| Treasury—Current expenses (9rs=11)| 57,677,000 | 60,965,000 3,288,000 
LIABILITIES. 23,000 
Circulation (at 9rs = 11) ........... --.+-{183,207,000 {133,230,000 |__-.._|_ = 
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Werxty Variations in Swiss ConcorpaT Banks. __ 























28. 
Sept.7. | Sept. 14. | Sept. 21. Sept. 3 
‘ 1,166,000 1,185,000 118,000 
eee 1,154,000 , 
Notes in circulation ..................-. 2,698,000 2,696,000 | 2,651,000 | 2,781,000 
SETS. NEW YORK ASSOCIATED BANKS. 
Sept. 28. | Sept. 21. | Increase. Decrease. 
£ © 24,000 
ety tdi abddss tee tall 3,640,000 | 3,664,000 -- . 
come and discounts.................:-.0+ 49,264,000 | 49,076,000 | 188,000 572,000 
Legal Semmens sh upitehiieedadiemuaesiee peered 9,706,000 ag os 
reu TEE wocescenccedessocsceccocvceceseeeces y 3,924, So 
REO... os tricnicsosir.nndisint ..| 43,266,000 | 43,460,000 = = [ 
i i ; ustrian florin at 2s; the Dutch form 
a hhraal the reichs-mare at Is; the A’ , ney is reduced into 


2 temoant pentnst Bh get S American 


English money at 4s per 


ollar. 
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Oct. 5, 1878.] 
Discount AND Mowry Marxet.—The rumours cur- 
rent last week, which were emphatically contradicted on 
Monday and Tuesday in quarters where they should have 
‘been better informed, proved correct on Wednesday, when 
the stoppage of the City of Glasgow Bank was announced. 
‘It then appeared that at a meeting of bank managers 
‘n Edinburgh on Tuesday night, upon the consideration 
of a dul y-prepared statement of the bank’s affairs, it was 
decided that the position was too deeply involved for the 
‘assistance to be given which had been asked. The 
directors then announced that they would not again open 
their doors to the public. The stoppage of Smith, Fleming 
and Co., a house extensively engaged in the Eastern trade, 


which had for some time been supported upon the bank’s : 


acceptances, followed on Thursday, and the names of 
‘others are mentioned who, it is understood, will 


‘probably be involved in the catastrophe. It would 
‘be more correct, however, to say they were the occasion of it, 
for it was only by the reckless advances made to them, and 
by accepting their bills—in some instances, it is reported, 
to the extent of considerably more than a million sterling, 
that they have been bolstered up so long, and the bank 
has been ruined. In point of magnitude this is the 
greatest failure in the United Kingdom since that of 
Overend, Gurney, and Co., yet in the London money 
market the effect has been surprisingly small. It is under- 
stood that the Scotch banks generally have prepared them- 
selves this week for any emergency, and the renewed 
‘assurance that they are collectively responsible for each 
other’s note currency has rapidly silenced any fears 
which may have been entertained upon that point. 
But there can be no doubt that the stoppage of a 
great and popular institution like this, must cause 
wide-spread distress in Scotland. Only on Tues- 
day morning City of Glasgow Bank stock was 
dealt in at 2353, thus, gauging the market value of 
the entire stock at 2,355,0001; and in a day the whole of 
this sum, and probably considerably more, has vanished. 
Yet in London, the money market is but slightly firmer, 
money for a few days being obtainable at about the level 
of last week, or at from 44 to 5 per cent. Bills of high 
character can be placed at 43 per cent., or, say, } higher 
than the rate obtained a week ago, and for the time of 
year the Bank of England has transacted a moderate 
business. Tuesday was the first day of the new quarter, 
= the dividends on New and Reduced India 4 per 
| ss Bank Stock, &c., will not be payable until 
joncay next ; and therefore this is usually a period of 
bison ig On Wednesday there was for a time 
a great indisposition to transact business in the dis- 
— market, but the bills offering were few. Yester- 

y was the Consols settling day, and though sales 
oe effected during the week, the stock was all 
lane ‘ taken up, and to-day—the fourth of the month— 
‘ee on for the bulk of the Treasury bills have 
Gow made upon terms comparatively favourable to the 
‘news rment. A month or two ago, when the Bank reserve 
thet : weak and speculation was greater, it is probable 
lis a ¢ effect would have been much more severe. As it 
iat excitement is, in a great measure, subsiding even in 





| 





t 
Glasgow. 


ae Bank return shows important movements which in 
ae due to the turn of the quarter, and in part to pre- 
: ape. measures adopted in view of the great failure. 

nm ane in the other securities is 2,695,0001, whereas 
ome i se last year, the week’s increase was but 46,0001, 
‘ the 876, there was actually a decrease in that item. 
se Same time the other deposits, which usually show a 
tie — at this period of the year, are larger by 1,851,0001. 
seein probable that up to Wednesday night these 
an saa ae operations with the Bank reached between 
i. ae millions sterling. The reduction in the 
‘otal € of 1,482,000/ is a usual circumstance at the be- 
Eve ng “a the new quarter, and the bulk of the compara- 
lable an €ss now exhibited is, therefore, mainly attribut- 
Poros ws the exceptional expansion in the liabilities. The 
1,406 cont in the reserve is made up by an addition of 
rr 0007 \ os the active circulation, and a decrease of 
m the cash. As during the week there has ben 


? 


}an influx of 519 
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WOOL from abroad, it is apparent that 
595,0001 must have been added to the isleeust aenieiaad 
in addition to the note expansion. Yesterday, 110,000] in 
bar gold was sent into the Bank from the continent ; and 
to-day a further 83,0007 was received. On the other hand 
300,000 sovereigns were taken out mostly for Scotland. 

No inquiry as yet exists in any quarter for gold, but the 
further drop in the New York exchange to $4.80 must 
be noted. Were our market rate for bills 2} per cent. 
instead of 45, the effect would be to take American coin from | 
the Bank. Silver is }d weaker, at 512, 3d per oz; and on 
Wednesday the Council drafts were placed at the following 
minimums: on Calcutta at 1s 7§d, on Bombay at 1s 7444, 
and on Madras at 1s 73d. The reduction in the Calcutta 
rate was as much as jd, as compared with the previous 
Wednesday, but the announcement of that morning doubt- 
less had its effect. S 


On ’Change this afternoon foreign bills were offered, and 
the rates of exchange generally moved in favour of this 
country. Italian paper rose 10c; Austrian, 5kr; German, 
2m; and Russian fell 2d. | 

The Berlin Bérsen Zeitung observes that the settlement 
of the last account on the Berlin Exchange has been ren- 
dered most difficult by the speculation in Russian notes. 
An improvement in the value of Russian paper had been 
looked for after the conclusion of the Berlin Conference, 
but the long delays in carrying out the engagements con- 
nected with it, and the prospect of further difficulties in 
Central Asia have prevented the anticipated rise from 
taking place. The Russian Government has found it im- 
possible to raise an external loan; and an internal one 
would have no effect on the value of the paper money. 
Hence the speculators for the rise are likely to experience 
very heavy losses. The further course of the value of 
Russian paper must depend on political considerations, 
which at present show a very gloomy prospect. 

The Frankfiirter Zeitung states that their latest Milan 
correspondence mentioned an interesting conflict between 
the Government of Italy and the National Bank. Whilst 
the latter has for a long time upheld the rate of discount 
at 5 per cent., even when, as latterly, cash has been 
abundant in Italy, two banks which are under the infiu- | 
ence of the Government, those of Sicily and Naples, both 
having large sums at their disposal, have reduced the rate 
of discount to 44 per cent. The influence spread, and 
the Italian National Bank has just lowered its rate of 
discount to 4 per cent. Meanwhile, the Bank of Frank- 
fort raised its rate of discount on 30th September from 
45 to 5 per cent. 


In connection with the stoppage of the City of Glasgow 
Bank, the following particulars will be of service. At the 
thirty-ninth annual meeting on the 3rd July, when the 
increased rate of dividend announced at the previous 
meeting was maintained, the following report and balance | 
sheet were submitted :— 


The result of last year’s business is as follows, viz. :— 
The balance brought forward at the credit of profit 
and loss account from the previous year, 
amounted to 
From which falls to be deducted income tax on divi- 
dend paid to shareholders, in accordance with 
the resolutiou of last annual meeting 
Leaving the sum brought forward ...... 
The balance at the credit of profit and loss accou 
ending 5th June last, amounts to 


Making a total Of .................-c::eererre 


From which the directors recommend,— 
lst, That a dividend at the rate of 12 per cent. 


i 
i 
| 
} 
| 


£18,501 12 6 


sts wiahatpabe 1500 9 0 


17,001 12 6 


4 





nt, for the year 
Echo duintincnaceneternsesestieale sicceee 125,004 0 


. 142,695 12 10 


per annum, free of income tax, be declared, 

payable Ist August and 4th February next,  —s_ 

amounting to ...............---0.6: - £120,000 9 0 
2nd, That the whole of the recent defalcation at ae 

Bank of Mona be written off, amounting to... 8873 0 0 


carried forward to the 


That balance be 
- = oss account for next 


credit of profit and 1 


year 3,222 12 10 


—_———— _ 142.095 12 10 
Leaving the reserve fund, as at present, 450,0001. 


With to the defalcation at the Bank of Mona, Douglas, 
Isle of Man, referred to above, your directors have every hope that 
a considerable portion of the sum now proposed to be written off 
will be recovered. They, however, recommend that, in the mean- 
time, the whole amount should be provided for. The directors are 
informed by the bank architects that the premises in Glassford 
street will probably be roofed in by the end of this year. Mr 
John Stewart retires at this time by rotation as an ordinary 
director, but is eligible for re-election, which the directors respect- 
fully recommend.—By order of the directors, 

R. 8. Srronacn, Manager. 
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BALANCE SHEET—June 5, ms. 
, £ SSETS. 

awe - 8,102,001 | Discounts and advances, &c... 

ia React cniacill 710,252 | Buildings, and advances on 
Drafts and acceptances ...... 1,488,245 ee chon at . 265,324 

10,300,498 | Government — and 

1,000,000 | balances with correspon- 
ee ies DD, GUUS (cin ndinnmeneite 2,296,840 

Sa ucnindaerensstinnninncepeenninges —| 

11,892,594 | 11,892,594 


The directors are Robert Salmond, Lewis Potter, John 
Innes Wright, William Taylor, Henry Inglis, and John 
Stewart; and the number of stockholders is 1,249. The 
bank possessed no less than 133 branches, and had an 
authorised note circulation of 72,9211, against which it was 
| compulsory to hold gold, together with a further note 
issue of 42,0001 in the Isle of Man, acquired when it took 
over the business of the Bank of Mona. These fixed 
issues now lapse. The result will probably be that the 
‘other banks of issue in Scotland will have to extend their 
circulation, and to the amount of the authorised issue which 
lapses they will have to retain additional gold. One of 
the most serious features brought to light is that the bank 
has accepted bills of Messrs Smith Fleming and Co. 
‘to the extent of 900,0001; and those of another firm to no 
less a sum than 1,500,0001; while it appears that there 
‘are many acceptances in other quarters; whereas, in the 
‘above balance sheet we find drafts outstanding and 
‘acceptances, stated together at only 1,488,2451. If, as 
\would appear, the acceptances considerably exceed 
3,000,000/, are we to suppose they have been trebled since 
the 5th June? But, atany rate, the liabilities to the public 
are raised thereby from 10,300,0001, as in the balance sheet, 
toupwards of 1 2,000,0001. Other serious questions have been 
raised which will require answer. Four firms owe the bank 
nearly 6,000,0001, and the realisation of their estates must 
be a very doubtful affair ; but the depositors need be under 
no apprehension that they will not in the end be paid 
in full with interest, as the proprietors are liable to the 
‘full extent of their resources. Amongst these will be 
| found the name of the Caledonian Bank for four shares, 
which are stated to be held in charge for a wealthy client. 
An advertisement has been issued by the secretary of the 
City of Glasgow Bank to the effect that the directors have 
| resolved to call a meeting of the shareholders on the 
| earliest possible day. Ata meeting of the Glasgow Town 
Council yesterday, it was suggested that the Lord Provost 
should have a conference with the managers of the whole 
banking establishments of Scotland in order to arrange 
for the transfer to their banks of the deposits, or such 
portion of the deposits, from the City Bank as they might 
consider safe. 


| 











The circular announcing the suspension of Messrs Smith 
Fleming and Co., of 17 and 18 Leadenhall street, and of 
Messrs William Nicol and Co., of Bombay, and of Messrs 
Fleming and Co., of Kurrachee, was issued yesterday after- 
noon. Messrs Harding, Whinney, and Co. are engaged in 

| Preparing a statement of the liabilities, which have been 

roughly stated at from 2,500,000 to 3,000,0001. The 
house was established in 1860. Mr Alex. Brown retired 
in 1870; and the firm was finally rearranged in 1873. At 
one time the firm had the repute of being a wealthy East 
India house. 


The following official announcement respecting the 
allotment of Government Treasury bills this afternoon 
shows that 169,0001 were not taken up at the 4 per cent. 
maximum :-— 


The tenders for 2,060,0001 Treasury bills were opened to-day at 
the Bank of England. The amounts allotted were as follows :— 


ee eRe ese ee 
—_ 6 seecesees 401,000 


| Tenders for bills at three months at 987 19s 11d will receive in full, 


(and for bills at six months at 982 also in full. No allotment below has 


these prices. 
{ 


} cities are as under :— 
Bank Rate. Open Market. 
% % 
Paris 


| 

aa ea Pd 
| SDIIIIR: dsuthenthliniccceamsiaitntitininanadaliina Dis SF iicnectien 43 3 
ID 5. nove naleinidmeaee Py: sniieiteh 43 
] IID 5 serine nents dovustiinatienaiine ee 3} 4 
| RO er chines cern videvtttedunl sS aediient 3} 
PID sae etnthihacncindn cies Tk ‘aeteditehants 3} 

ID pacha telh dh nar iinateahinel it vishialdiene 
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aeeaaar _ joint stock banks and discount houses, are given below :-— 
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ee 
TS 
a 


The discount quotations current in the chief continental garian, Egyptian, Russian, and Turkish, but this may in 


' 
| 


| monthly statement which has reached us from Cairo :— 












[Oct. 5, 1878, 


a9 d | 
The current allowances on deposits at the private and 





Private and joint stock banks at notice... 4 per cent. 
Discount houses at call 4 per cent. 

seven days’ notice ... 4} per cent. 
fourteen days’ notice 4} per cent. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 


eee eee eee eee eee eee 


Bank bills—60 days to 3 months...... 4} per cent. 
— OTROS dcievscseemniee 43 per cent. 
— OF A aaa tee Ld 4} 4 per cent 
Trade bills—3 — o.oo... eee 43 5 per cent. 
—_ i a 4} 53 per cent. 
— Sa, 5 4 per cent. 


Tue Stock Marxets.—The Stock Exchange has been 
affected fully as much by the bank failure as the money 
market has been, and the influence of the catastrophe was 
communicated thereto even more rapidly. The record for 
the week is principally made up of the fall which occurred 
on Tuesday and Wednesday. After last week’s depression 
a rather more hopeful feeling was manifested on Monday, 
and prices partially revived. But on Tuesday, there was 
a considerable amount of selling pressed from Scotland, 
and rumours were very busy, and received decided contra- 
diction as soon as started. Nevertheless, the railway 
market was very flat, North British falling 2? per cent., and 
when, on Wednesday the failure was definitely announced, 
the fall therein reached another 4 per cent. The British 
funds, and most descriptions of home investments were 
also very flat. Since then, however, there has been a slight 
tendency to recovery in home securities. While, on the 
other hand, foreign stocks, which have been fairly sus- 
tained during the greater part of the week, were decidedly 
depressed to-day. A feature of the week has been the 
fall in Bank shares. Nearly all the London companies, 
whether banks or discount institutions, have yielded 
ground, and it will be curious to find out to what extent 
the prices of the Scotch stocks have been influenced. But 
in neither the Glasgow nor the Edinburgh Stock Exchange 
official lists have any movements in prices, or any transac- 
tions been recorded, either on Wednesday or Thursday, 
and we must, therefore, wait to ascertain what the effect 
has really been therein. 


British GovERNMENT Securities. — The fall in the 
3 per Cents. has been sharp, notwithstanding a recovery of 
& per cent. to-day. The depression reached } per cent. on 
Tuesday, and a furtier } per cent. on Wednesday, when 
a very wide margin (at times nearly } per cent.) was 


noticeable between the price for money and for the 
November account. This showed a pressure of sales for 


cash. Indian securities and Bank stock have likewise 
fallen. 
CONSOLS. : 
Money. Account, Oct. 3. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March & June. 
Satarday ............... 942 Mar” Sesese ee? Ee “esvece 10s dis to par 
ST cisbicroveepiaeess 943 «+O ase 94} rv pciaihe 10s dis to par 
I< sera wnosysissites 94} DE . -xtganien 944 CC Coven: 10s dis to par 
Wednesday ............ 932 DO ?  ietses 94 L567 SE lewtes 10s dis to par 
Account, Nov. 5. F 
EY nontécuervecse 932 . —— i ene 10s dis to par 
EN kscdis.-sicciacnae oF Gin a GRBs Sekt 10s dis to par 


oe 
the week, taking the 
latest unofficial prices for quotation :— 
Closing Prices Closing Prices Inc. 


last Friday. this day. or Dec. 
Consols for money......................s0eeseeeees FB. . iuewiin 94 3 - & 
I cc ae 943 (Nov. 5) b 7 ace 
MORO ise echdecnscscdtbictes tloeetbccb tive SO s.5adees + - 
ET. scodutcc wiih titre. Aouad dite 98 4nd _........ +e - £ 
Exchequer Bills, June 2} % ................. 10s 5s dis ......... 10s 5s dis ... ..- 
Bank Stock (last dividend 43 %) ............ 256 8xd ......... 5 - % 
India 5 %, red. at par, July 5, 1880 ......... 100 . ptconiok 1012 230 ww es 
Do 4 %, red. at par, Oct., 1888 ............ EE Leche i i 
Metropol. Board of Works 3} % Consols.. 993 100} ......... 993 100 -- 


CotonraL GovernmMENT Depentures. — Canadian 
1879-81 have improved 1; but New Zealand 5-30 are 1 
lower ; and Victoria, 1883-85, 3. 
Forrien Strocxs.—Naturall 


enough this department 
been less affected by 


e Glasgow failure than 
home securities. Prices are weaker, including Hun- 
part be ascribed to Ministerial crises in Hungary an 
Austria. With regard to Egyptian, the price, f 
lower, keeps up remarkably well, considering the extent 0 
recent speculation. The following is a summary of the 


REcEIPTs. 
Revenue for the six months 
July 
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Oct. 5, 1878. | T 
PAYMENTS 1877 ee 
To the Finance Minister ..... : : 1878. 
Se oo Rakin Bilt GIRO ne-terernneeteeene- oem 1387.06 1.586800 . L1i7 
: TO On ORE eE Cee ee 1,925 a oa N Cl : uM : 
‘ie ian ee that ie a ee as i - oe seeseacees last Friday th Prices Ine. 
pparent that in 1878 the balance of receip 4,131,53 mA Beast nneseenvenenesn prem 1373 8... a ot tee. 
yments to the end of July to ey ot eens ee ke Pncroceran-e ae aie 
a, mere nothing as compared with ett demands is stocks _—— for the leading Home Ra BRE A if 
known causes, which are admittedly exce _ this is due to Set ieiiaia eee as follows with last a eing debenture 
8 are § y To-da ° Pp onal. Spani tto 1867 Redeemab! Stentitimnitintiiiedion _—_ 
tocks tead 8 sh Great W {ares 128 5 : 
depressed than "me foreign stocks mmsehea ees 123 5 

J at any tim > were m London and N teen cattci ie 120 § tenn 

falling } to 1; nouiien 2 et = ing the week, Turkish pa ay Brighton 44 Se ae ee se 

The followi » 2 4? and Russian 1 to 1 Sieteaen Chat., & Dover Arbitrati oeecnscaston iin ammege 108 5 a — 
an eee changes for the week, taking the on, Ghat Dover antidiaion GUM IN i 

st unoflicial quotations :— , taking the | The a ES we 2 Ce 

Cienting Seinen ; Kingdom, of whi pts on seventeen railwa 
ntine 6 %, 1868 Closing Prices I sinel wathe ich a list is subjoi rays ot the United 

eee. 52 segs . this da: ~ pal railwa, subjoined (includi o 

tee ate Wolken MG es: y. or Dec. ys), amounted d (including the pri 

Anstrien 5s Rentes (less ineme.tax) 52} 3 seeatne = gi 29 to 1,130,8061, being - the week ending Se " Bae 
zilian 5 %, 1865 ........ . a ee = 3 spondin : a decrease ptember 

ee nn ae 53 4 + g week las of 8.3481 “igh 

ot ob apaatoeaasceonones eee | wees ac + | North-Easte t year. The princi on thé corre- 
ne ae 88 9 we astern, 4,793] : P cipal deereases ¢ 
Bolivian 6 %- RANA RR oe ee 88 3 mse the Caledonian. 3: ; the North-Western, | ses are the 
Baenes Agsee 6 1870 and 1873............ ae mae + i the Teigidon: « 2 The South Bast om: E en 

Rica 7 °, 1872 coer ceeeereensecesesesssereees 7 3 aaa as xd em: 3 . , an the G oo ern, t e Chath 

eee aes 1 UBZZ. .--rucrsneensessecresensenees ae ere 723k + continue t ; reat Eastern ee am, 

reg ie ineigalitien 7 %, 1864 .....--+ oe 7.8 0 Serene odeaiteaie on the other hand, 
Bexptin n 7 %, 1866 (Viceroy’s Loan) ...... aint ehs WAY TRAF : 

ie fan son dass - FIC RECEIPTS. 

Ditto 5 % Pref eccccescccceooescs _ - Week's Recei A gregat Rec : 
French 5 % ...-..- ent ee eoge os i anna alf-year to os 
eee - 3 Tye-orDecion ‘Tun. or Deco 

cisksonnneree ee rrespond- ne. or Dee. « 

Ditto 1874 seeeeneeee i 2 ing week Cor ec. ON 

Utto, 1874 oon. noessesessesseneens Am : Jorrespond- 

oeeet > 1861 (less income tax) ......... me Great Eastern —_ in 1877. Amount ing period 

Ditto § % State Domain rm = ij | Great Northern 57352 + 2087 es ae 
Sapancee 9%, 1870 Pec ecuas 4 | Lancashire and Yorisiive orig — 34m ee 
Mexican 3% sna WE ost oe a ee = cams ate 
Paraguay 8 %, Ree eoerer mr — and North-Western... aaa a. ae 580,241 + anaeo 
Peruvian 6 9%, 1870 ooo cn. ccswseeeenneee 3 ae hae ~ aa. apes * See 

Ditto Consclidated 5 %. 1878... anchester, Sheff, & Li 50,108 — 2,377 2,536,367 — 23,77: 
Portuguese ted 5 %, 1878............... Te Metropolitan ,& Lincoln. 33,267 — 1459 ......... 703,008+ = 73 
Portuguese 3 % Bonds, 1853, 80... = "|_| Metropolitan District". aoe 4 wars — eseo. 

re Ss cadidietviounlsiieateaeml ats aia Midland ..eoeoeneoeneoen oak Oh aevat sist 

DRO 8 Ty OIE nner nnn ml North-Eastern ........ a 34361 — 1377 69,100 + 1,721 

ee ee aus —_ 120517 — 4793 2 1,625,211 , ayes 

Ditto 5 %,, 1872 | serge rae ae ne xe “Cal Per ate 52,163 + 4,427 erent 1,613,988 2 74.379 

Sette ® G, MOR is. csc coasiasineds-vtes + - i SOaledonian ise MO — 9D ean 2, 964t + 34,566t 

Ditto § UBB von - lespew andi Geadhs:Wiekecn Saens am 

Dito Saag stad - 1 | cNorth Bette, ati Westar aes = Magn Senses — “Ges 

Ditto 4 Nicolai Railway Bonds 1866 85 6 Ade North British 00000. a sate 6.885 

Ditto 5 %, ietemall Bonds 3h oo 82 3 xd #4 ; énsmidihiwe 47,554 + 1,788 oe sR 339,050 oo 10,589 
q_bitto§ %, Charkof-Azof Bonds ae Ss *I 1,130,806 Bs + 
St » B67 %, 1874 - Rh + In these cases the saavennie ts lel 8,348... 13,676,877 + 454 

SO acres te os ee, eS ee od from the beginning of A: — 

itto > %, 1870 (Quicksilver peatcverts 3 1 e politan are for one day less this. The South-Eastern, Sot ugust. 
mt Mortgage) ortgage) 963 74 ...... 97 8 2 } Forrren anp C year than last. » South-Western, 

7. errant SOC rep ob xa © the changes f p CotonraL Rartways.—The followi 

Dates %, 1858 ......... Tribute)... 702 ......... Ss 06+ «( Renbinn ell tor the week, the leading feat ollowing are | 

Dito 8% pet een yo Bis 2 ao 

Ditto 6 % 1865 *. Sn § amameel ° atpmetne 16 17 ps Closin ‘ 

B08 SIE Seen ee 1617 - | Antwe ing Prices Closing Pric 
Bite 164 rire: 15.8 34 i Bahia md ag ome iileenaiiitideneiicih last we this day. tek 
Dito 6 9 1878 on Sgeaes Bucuos Ayrostireat Sout 1068 ae Se 

Uruguay 6 9%, reasury B and O.....sese or ae i IN nn WOR mci 10610 + 1 
eneztola 6 %, 1864 0... vcscccosorecccccccrecce ee 21 3 - ee S172 piesa —— = 

ee a ee ae POSEN 267 xall... ... ae sdhnments IR eos 10311: -— 3 
__Howe Ranwaxs.—These socurities a 25 7 call. 5 | Sombre and Meuse 0000S ay | 
poe and the Scotch es have suffered very | South BD seven 2 glltipeesagns 9} 10 
We fallen as much as 5 , most of all, North British ee eee ae aa ow. (Uf 

estern and Great Moeth of oun t.; Glasgow and South ioe noe Dee vreeeeens a+:lC 
ee As compared — th tland, 4; and Caledonian Grand Trunk of Canada . ia 3 a Or 124 6 “rg 

uedonian is e prices of a qupitte Mhird Preference cescnceee ERR AB son 637 ef 
spite of 11 per cent. down, and month ago, | Great waten. ae “i es ee a 
of th ‘ and N , of © 19°: i 
sli e declaration of a fa orth British 7, in | “> *~-~ AMAGA 0. -seeeensecsseeons eae oon 11820. 
nterim. Of course ; avourable dividend in th att Oe aa it SS Tae 
like thi ? very little att + ° , e MERICAN S oo » 12 aoe 
is to th . ention is paid . ECURITIES. — U 
sin’ “al a merite aiennie's ine oe a time Stocks are fairly steady wil nited States Government i 
es by the fend Gok, price has ehaaabaetty tae panies, Erie, and Phlaiyhie ont Btoding railroad com. | 
e City of t they kept a1 = Go ; dveading are weaker :—| 
j ar ° GovVERNMEN Closing P oe ms : 
Delermod, and’ Sonth Hag Today Londen and Brighton | Bases ez ano Stare Srocxs. “Taw friage Uh day tue | 
; re OE I) aera nvooeonmns is day ) 2c, 
Caledonian Chat uth-Eastern Deferred serene Ditto 2 Pedad lean (re - id a ae . 7 te + 3 
North Deitch 1. “sh Preference, North-Easte g, and nee nee sgt al 10st St —— an: * : | 
_ The following aw Manchester and Sheffield fell} sg | Bassachnsasts 5 %, Storing Bonds, 1600. 109.8 mt aT 
in the quotations ota the principal changes for thes k Atlentie and ROAD SBCURITIES oie a wee So 
unofiicial prices : ordinary stocks, compari woek |“ "frusten's Gartideats (pat 10) 
i paring the latest aa Rental —— = : A hd 26 8 
Caledonian . Closing Prices Closing Prices Baltimore and Ohio 6 % Bonds, 1910... 107 8 as - : 
Ditto Deferred Wan - this Ine. 7 % ist Consolidated Morteage ti ccsscncee 13 3 otal 
Great BT et EE none me meres Certisicates rtgage 
nf i ce en Tilinois Central Shares (par 108) =. Re O- 8 
eR a ee, sre 10 $y voce SMES =f | Pennaytea 1S Lone Bridge 7% itor 705 . i 
‘ pees connenranenvensascoocnennsnans 1 ven - en i 315 “sae 1x 
Lancashire and Shane aril a. choegeese fare 8 OS ; Ditto rene (par 51}) ......... — 113 15 

doa and Brighton ne *""" a ; seine 954 2 nD Philadelphia& Reading % Bonds, 1910... 1074 8} .......- 107) 8 
Bie Bc ieenntnnne ae oor ; 1 t ea Oru Reading General Mort.xall 61 3 errs _ ae 
page: Chatham, and Dover... Mme Cima me «| th er Marxets.—The following are th : 

and N m Preference 24 e most romi . - e e changes in 
London and North.W om P nent miscellaneous securities : 
wvitto Defe «3 | Agra Bank... lat Friday, Se «ie 
LOEFEL oo | 5 cenenensnreseesinin ee ats, ay c. 
| etropolitan District ‘ak ooas mM 23 Toperial Ovemen penne gent SME ass 5. Sckekted rvs 12} 
Le = it | bie Wei tin cay Si 
North erorashire ...... Se aie | Galen of Landen Ta datas “la 2 seseenses 62 3 wee 
North British... 007" =) ee Telegraph cme BRB mn | oe a 
=e Western aud Bragilian =... es Bee a | 
— a 
cones BUDD — evennnnee 108 5 m 
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Closing Prices Closing Prices Ine. 
last Friday. his day. or Dec. 
| General Credit and Discount............-..-+- OE... wows 5} 6} —- & 
| National Discount ene! eer es 9} 10 — } 
| Peninsular and Oriental Steam.............-. eee ee 38 —- j 
| Gas Light and Coke ie. ee oeerhead 167 70 —- 2 
Imperial Continental Gas .............--..+++ ee ee seccleeae 166 71 — 2 


Jornt Stock Banxs.—These securities have suffered in 
market estimation, no doubt in consequeence of the recent 
‘failures. Alliance have fallen 4; City, 14; Imperial Ottoman, 
‘about 14; London and County, 33; London and Westminster, 
'4: London Joint Stock, 2; and Union of London, 3. 
| TELEGRAPHS. — Anglo-American have fallen 14; Direct 
United States, {; and Western and Brazilian about 4. 
Mines.—Great Laxey are 4 lower; West Chiverton, 1}; 
Colarado, ?; Eberhardt, } ; Richmond Consolidated, 1; and 
Rio Tinto, 4. 

MIScELLANEOUS.—Gas securities have continued to fall, 
and the alarm at the electric light has shown no signs of 
abatement. Gas Light and Coke are about 2 down; Imperial 
| Continental, 2; and Phoenix, 1. Credit Companies have also 
| been adversely affected. Crédit Foncier of Mauritius having 
‘declined 4; General Credit, $; and National Discount, ¢. 
|Telegraph Construction have fallen about 14; Amazon 
‘Steam. 3; Peninsular and Oriental Steam, 1; and London 
|General Omnibus, 1. 
| Mr Thos Usborne, of Old Corn Exchange and South Sea 
| House, states that he has taken into partnership Mr Edward 
| John Saltmarsh, who for many years has taken an active part 
_in the business. 


i 





The following are the standards for gold points of the four 
| principal gold exchanges :— 


| 
francs French EXCHANGE. | 
25.324 Or gold point of 4 per mille—for us. | 
25.224 Par of exchange. 
25.125 Or gold point of 4 per mille—against us. | 
marks GERMAN EXCHANGE. 
20.52 Or gold point of 5.per mille—for us. 
20.43 Par of exchange. 
20.32 Or gold point of 5 per mille—against us. 
$ AMERICAN EXCHANGE. 
4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN EXCHANGE. 
102 Always for us. 


The exchanges were yesterday :— 
French short exchange f 25.294 or 3 per mille—for us. 
German short exchange m20.45 or 1 per mille—for us. 
New York exchange)  ¢4 9 
eer 


at 60 days is 
At 5 % interest, short $4.84 or 54 per mille—against us. 





COURSE OF EXCHANGE. 





Price Negotiated on ’Change. 
Oct. 1. | 





Oct. 4. 














| 


| 
| 
| Money.| Paper. | Money. Paper. 





Amsterdam 3months| 12 44/12 5 |12 44/12 5 
Ditto | Atsight |12 2 | 12 3 || 12 14 | 12 23 
Hamburg ...... 3 months | 2068 | 2072 | 2071 | 2075 
Berlin ............... a — | 2068 | 2072 | 2071 | 2075 
Frankfort-on-the-Main .................| — | 2068 | 2072 | 2071 | 20 75 
NR ean sveeeed = = | A 92R | 11: 97R | 12 -O | 12 5 
Trieste...... ae ned = (RMI 8 i B's 
I is sanchnenes kepesal= eae | 25 523 | 25 57§ | 25 523 | 25 57% 
Petersburg............ dele tie -- | 233 | 23% | 233 233 
POTIS .o....cccccccccceeecesseeeessereeeeeeeeee-| Cheques | 25 25 | 2535 || 2525 | 25 35 
Ditto 13 months | 2545 (2550 | 2545 | 2550 
ED OND, sncsanseniincsengiainelecis | == «=©| 25.45 | 2550 | 2545 | 25 50 
Venice ....... — |2 0/23 5 | 2810 | 2815 
Madrid | — |@ | 465 =| 465 
I, ie asc seserneicantaban ; — | | 47 | 463 47 
To tk ha sislslnnmniaan i oem | 47 | 463 47 
Seville — | | 47 463 47 
Valentia ... — | | 47 46} 47 
Malaga . — | 46 47 | 463 47 
Lisbon .... — {518 | S18 | SiR 51} 
Oporto ; — |S ‘SR | 5g 512 


FOREIGN RATES OF EXCHANGE ON LONDON. 





Latest Rates of Exchange | 

Dates. on London. 
OI ie called Oct.: 3 25.293 (cheques) | Short. 
SED, ..canavcstghtedeaabasedeebauntse — 3 20.454 — | 
OOD ncxiccsnentnetnee — 3 20.46 — 
PINON ichctenieatarmnccpessad Or te 20.24 \3 months’ date. 
BRT. vsccn vetbesnshiennsiaeees — 3) 20.264 _ | 
VOR vcnvds che weekovisnenee — 3) 11.65 _ 
INNO. « o0nc nc dovcdeasccuminiion — 2 27.38 _ 
Gr TORE svniscesssvirsounimses — 3 4.80 '60 days’ sight. 





NOTICES AND REPORTS. | 
STOCKS. 
Colombian 43 External Debt.—The Council of Foreign 
| Bondholders announce that the coupons due July 1, 1878, are | 
now payable, and the bonds drawn Sate 25 are also payable at | 
| Par, ess 24 per cent., at the London and County Bank. 


THE ECONOMIST. 





Egyptian 1864 Loan.—Messrs Fruhling and 


[ Oct. 5, 1878, 


Goschen notify 


that the coupons due October 1 and the bonds drawn for: 


redemption are now payable at their offices. 

Greek Debt.—A notice has a red bearing the joint si 
tures of the Right Hon. E. eee tie of the 
Council of Foreign Bondholders, and Mr E. Haslewood, 
chairman of the Committee of Greek Bondholders, intimat 
that “ holders of bonds of the Greek loans of 1824 and 18 
are requested to attend a meeting to consider an arrangement 
which has been entered into with the Hellenic Government 
for the conversion of the bonds and coupons of the said loans 
subject to their approval.” Accordingly, a general meeting 
of bondholders is convened by the Council for the 10th inst, 

RAILWAY COMPANIES. 

Chicago, Burlington, and Quincy.—Messrs Morton, Rose and 
Co. notify they are prepared to receive on behalf of the New 
England Trust Company offers of bonds to the extent of 
$26,800 of the 5 per cent. sinking fund. 


Dunaburg and Witepsk.—The numbers are published 
bonds which have been drawn for seearenall at par 2 
October 5. 


Grand Trunk of Canada.—The directors, in replying to a 
recent circular concerning their through traffic, regret that the 
question should have arisen at the present time, when impor. 
tant negotiations are being conducted in Canada and the 
United States. It is added:—“If these negotiations should 
prove, as the directors hope, successful, a greatly increased 
value would at once be imparted to the through traffic; and 
in any case it is for the best interests of the company that the | 
directors should be cordially supported in carrying on those! 
negotiations, and that there should be no division of opinion 
tending to encourage opponents, at a moment when special 
efforts are being made. | 

Metropolitan and St John’s Wood.—At the meeting, a divi-| 
dend was declared on the preference shares at the rate of 
3 per cent. per annum. e various extensions authorised 
have passed into the hands of the Metropolitan Company. 

Peterborough, Wisbeach, and Sutton—At the meeting, the 
report was adopted, and a dividend at the rate of 5 per cent. 
per annum declared on the preference shares. 

Portpatrick—At the meeting, a dividend was declared for, 
the half-year ended 3lst July, at the rate of 3 per cent. per 
annum. 


—— and San Francisco.—The receipts for the year ended 
30th June were 114,0711, being 15,515/ more than in the corre- 
sponding period in 1876-7, while the expenditure was 51,5011, 
or 3.9744 more. For the six months ended 30th June the 

rofit was 35,7931; consequently, the Brazilian Government 

ave only to provide 4,349/ to meet the guaranteed interest. 
A dividend at the rate of 53 per cent. per annum will be paid 
for the past half-year, and 2,8841 carried forward. 

San Paulo (Brazilian).—The receipts to June 30 amounted 
to 205,782/, and the expenses to 60,061/. The net earnings 
were 145,7211, and for the year they were 277,896. The 
increase in the receipts is due to the large crop of coffee in the 
province of San Paulo, there being 20,000 tons more carried 
than in any previous year. The balance available after allow- 
ing for the payment in April last and the debenture interest) 
is 134,542/. It is proposed to pay a dividend at the rate of, 
13 per cent. per annum (making with that previously paid) 
10 per cent. per annum), and to carry over 4,542/. 
_ Scotswood, Newburn, and Wylam.— There has been an 
increase of 250/ in the net profit as compared with the corre-| 
sponding half-year. 

Thetford and Watton—The receipts during the past half- 
year were less than those of the corresponding -year of 
1877, while the working expenses were greater. This unsatis-| 
factory state of affairs is stated to be accounted for by the 
fact that but a small portion of through traffic has passed | 
over the line. 

Tournay to Turbise and Landen to Hasselt.—At the half- 
yearly meeting a dividend was declared of 5s 1}d on the div | 
dend shares, and 6s per share on the preferential shares for 
the term ended 30th June. Coupons due Ist October are now 
payable at the offices at Brussels, or by Thomson Bonar and Co. 

atton and Swaffham.—At the meeting, the report was 








of 
an unsatisfactory nature, and showed a loss on the working: 
of the past half-year. Lt 

Worcester, Bromyard, and Leominster.—The gross receipts 
for the half-year amount to 2.5061, against 1,542/ in the corres: | 
ponding period of 1877, but were for 10} miles, against 6 
miles. The directors call attention to the position of the 
Leominster’and Bromyard Company, which have obtained an 
Act for constructing the line, and are waiting arrangements 
with the Great Western Company and increased local support, 
before proceeding with the construction. In the opmion of | 
the directors, it is to the interest of the shareholders the 
company to assist the Leominster and Bromyard by every 
means in their power. 


[ConTINUED oN Page 1182.) 
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PRICE CURRENT. 


FOREIGN STOCKS, BONDS, &c.— Continued. 





Closin tae 
Baritisa Fonps. Prices. Orvitenteis ao. Name | Closing 
sisndiiane Due. ae ing. Prices 


—_—_— —— 
ond Cent. Consols......- s-.-00-| 94 9 
Jan. 6 July § ° 6 for Account Nov.5 ...... 043 91 


Get. 6... duced 7 
ct. 5... 3 per Cent. Reduced «+++» 
sort ook Bee. New 3 per Comte seserreerseeserens 


Jan. 6July5..| Do3t — porn ea n° ae 


seseee JAN. 1880) woe ove 

seoee Apr. 1885 a a 
Sea Tel.) Aug. 1908 

en. sne,1 000! 23% \i¢s 5s d 


bJuly Se.) Dom — 
cee 5 July 5 "7: amnuitles sooees 


April 6 Oct. 6...| Bo 
Feb. 4 Aug. 4.) 






eeceeeeeee 


Mar. 11 Sept. 11 Excheq. Bills, Ju 


June 11 Dec.11 Do 


1001, 2002, and 600/, 24% 10s Esa 


Jan. 1894) wo. ae 


InDIAN Govt. SECURITIES. 


agol1cl, 2 
Jan. 6 Jaly 5 India Stock, 5%... Jalye! 4 2h 


Ay ril 6 Oct Bisee 


Fet.28 Aug.31.| Do 
May 31 Nov. 30. Do 


Do 4 eeeeeeereeee > ~ 
Do Enfaced Paper, 4 %+s.-| 76 78 


dO 4B % covescere —seeeeeees 


% seneee May, 187% ev 82 


do 5% 


B80, 99 105 
76 78 


Junel Dec. 1...) Do do 6 % Rupee Dbn..1877| «+ ++ 


Junel Dec.1...| Do 


dob & 


do 1882) « ses 


‘| Do Deben., 4 %.- Ang. 1878) ..._ ++ 
oe Bonds, % 1,0001...00006-/20 4 pa 
Mar. 31 Sept 3¢| Modo 4%, under 1,000 .,..29 d ya 


Mar. 31 Sept. % | Do 


Feb.i6 Aug. 16] Do Debentures, 4 %, 1884... 


June 1 Dec. 1...) Deo 
Jan. 6 July 6...) Do 
Apr! 5 Oct.5..| Do 


eco Do de 1881, 4 %| -- 
Jan.Apr Jly.Oct|Metrop.Brd of Wrks,3t % Stk.'99} 100 





MISCELLANEOUS. 
April 6 Oct.6...|8k ofEngind Sk,44 % last $y) + + 


dian Gov. 4% Bnds, 1993-8 
Apri! 1 Oct. 1.. Conn ua. by Imp: rial Governmt 107 109 


April 1 Oct. 1.. |Corptn of Lon. Bde, 1877, 43%) «++ 


do 
do 
do 


| 
bear Next 


Dividends “z= Draw 
Due. Ze ing. 








Name. 





1678, => oe 
ls . wee 
ie 


¥ORKIGN STOCKS, BONDS, &0. 
__ REIGN SIUVES, 


| 
Closin; 
| Prices 


| 





Jan, July 2% Dec, |Argentine, 1868...6 % ‘4 ‘5 
zi 3 DoPublicWorks 6 % 63 64 


Mar. Sept. 24 Feb. 


sai 2 *Oct. |Bolivia,,.......ccee 6 % 


June Dec. 12% Nov. 
April Oct. 1 “*Apr. 
June Dec. 11# Nov. 
April Oct. 174%) 

Mar, Sept. 1 | Jan. 
Feb. Aug.) 1 | Feb. 
Jan, July. 1 | Feb. 


Jar. July 4 420. |Buenos Ayres... 


Jan. July 4 Ja. 
April Oct. 1 “July. 
April Oct. 1 | Jan. 
Mar. Sept. ., | Mar. 
June Dec. 1 | Mar. 
Jan. July 2 |, te 
Jan. July 3 (82. 
Jan, July 1 Nov. 
Mar Bept. 2 24". 
Mar. Sept. 2 J@. 
Feb, Aug. 
Feb, Arg. 





April Oct, 74 Oct. |Columbian .... 


| eee 
ee a 


° } 2 Oct. 
a | 1 Mar, 


.. | Feb. iChinese, 


27% 28 


dd toss Do Bndhldrs.Cts 274 28 
June Dec. 1 Nov. |Brazilian, 1862 ... 44%) ** ** 


Do 1868 eevecvece % . 
_ 1869 tees s00 x rt eee 
10 1860  ceceesee ar 
DO 1863 seoseseee 44% - = salted, 
Do 1865 ss. 5 % . 
Do 1871 . 5 % a ~ 
Do 1875 ssseseeee 5 %| oa BU visaae 
oe | 65 63 Autho-| 
D eececcees utho- 
Do 4 eeeeeetee ; : 63 65 rised Dividen 
Do 1873 <..... 6 %| © © | Isauc. 
Caiticn, 1842 ...... 8 % coe” oes 
J 1858 eeecceces ae 
Do 1866 sees 7 % £8 = 
= a eeeceeeee 6 % 73 75 
Do 1873 a 8 &| 72 74 |10-6763 Inne July 
Do 1875 ss... 6 %|.2> 7% |1138152 Ap] & Oct 
1874-6 ... 8 % /1eL 103 
Do 1877, Scrip... 8 % 100 102 | 1843600, May & Nov 
us Oe oe Apl & Oct 
Do Be Dicncsetetcie 43% 44 46 eee Apl < Oct 
Costa Rica ......... 6 %| 22 13 


Do 1872 













mut oie = 


Mar. Sept. 2 *Jan. |Danubian, 1864... 7 %| 99 95 


Jan. July 1.64 “Dec. 
on jn’ne| ess 
in’ne eee 


April Oct. 3°87 Feb. |Egyptien, 1864 ... 7 %| ©. 82 


Jan. July. ... Jan. 
Apr. Oct. .,. | Oct. 
dan, July.) 24 Dec. 
oo eee eee 

} 


| eee 


Do 1867 


socse-ece 8 %| 28 103 


Ecuador,NewCon. 1 % o..7 


DoPrv La Wrnt. wee ce 

Do Unifid Dt. Se. 553 ~ 

Do Gv. 5% Pf. do i4 743 
Entre-Rios eeeeeeeee 84 59 
Greek, 1824-26, ex 


Coupons ...... 5 % 18 20 


Do Coupons ... 


- 3 "Dee. Honduras 


see | 8 
April Oct. 32 “July.| Hurgarian ........ 5 % 


Jan, July. 3} *Oct, 
June Dec.) aes 
Feb, Aug.) ote 





DO 1870 ssecsoee10 % oni on 
bo 1808 on 6 % sort = 
rs . P n 

Do 1874, do” 6 %| ¥t as 
99 


it—=-—.. 2 








98} 994 












r 
r 


$ 


VW 


t 


5 


474620 Jan & J a D0 1885 ..scrccecsersee 5% 


219700 Apl & Oct Do 1900 
3846000 Apr & Oct: Do « 
260000 May & Nov Ceylon, 1878 ........ 





May Nov. 





—_— 





—— ——— | 








ook 1.75 Dec. San Domingo...... 6% 4 6 





Jan. July.|" 
Jan, July,/none | Do 

May Nov.jnotapplied’ Do 1862 sw... 6 %| 14 16 
April Oct.\not applied Do 1864 0. 6%! LL 12 


Jan. July 2} 
June Dee. a4 
June Dec.) ... | 


Dec. Santa Fé ....... cooee 7 %| 83 88 
ee (Sardinian........00. 6 % 86 88 
coe ‘Spanish ....ccccoce 3%) 249 14) 






eee Te Wa PE ae 2 %| 324 323 

Jan. July. 14 | Dec. | Do Quiekslvr Mt 6 %| 97 99 
April Oct.|0.45 Jan. Swedish Govern- 

| _ ment, 1864 .,, 44%| 97 99 

Jan. July 3 ee | Do do, 1868...... 5 % |i04 206 

June Dec.) ../ ... DO 1678 - ccccoase - 44%| 98 89 

April Oct| 1 “July ‘Turkish, 1854...... 6 %| «+ + 

April Oct.) ... +» | Do 1854 Egp, T. 6 %| 70 73 

_ 1 "Dec. | Do 1858 se 6 %| 18 20 

eve 2 Nov. | Do 1862 ssscseee 6 %) 164 174 

eee | 2 ' Nov, | Do 1863 . 6 % | ese one 

eee 1 | @.2e® | Do 1866 . - 6 % | 11} 1li 

oe 2.44 Nov. | Do 1845 iccee 6%) 15 16 

Feb. Aug.|1 “May Do Guaranteed.. 4 % 100 102 

eve 1 | Sep. | Do 1869 ccc 6 %| 14 15} 

April Oct.) 1 “July.) D0 1871 ccesooe 6%) cee 

April Oct.) ... 0... Do 1871 Egp. T. 44%) 524 534 

soe «(| ete | “eee Do Treasury, A 9 % 21 23 

eee | se eee | Do Wrstpetbienakints Me % | 2i 23 

eee | eee eee | Do Ay weintedsiinemens 9 % | 21 23 

wef awe oe | Do Band C...... 9 %/ 21 23 

| 1 | Sep. | D0 1873 ssrseseee 6%) 124 13 

24 Nov. Uruguay,Con.1871 6 %| 28 2% 


ctapplied Venezuela .......3%|) 7 9 


| 


seceneereseseeeees 138% | 3 5 


Nortg.—Dividends on the before-mentioned etocas 


Quarterly. 
Jan, Juiy.) oo. 
May Nov.) o- 
Jan. July) 


ay Nov. 








Jan. July) ... 


Payable in London. 
«- |Atgentine Hrd Dis 6 %; 45 47 
eo =| Aus.Sil.Rnts.exl0f 5 %) 53 55 
«» | Do Paper dodo 5 %| 63 55 
«» |Belgian, ex 25f... 24 





% 
% | 
eee Do eoeeee seeeeeeeseee 44% | oo eee 
ooo | Do, RSFE® sca soces F % | one oe 
ew» |Frenchrentes,x26f 3 %| 75 75} 
see } Do do SOP e ee eeeree 5 % 1:2 124 
*Dec. Italian ex 25f ... 5 %)| 72 723 


* The drawings are yearly in the case of stocks t 


COLONIAL GOVERNMENT SECURITIES 





which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


. ! 
: | Closing 
Name, | Pri ces. 











150000 Jan & July Britist:C lumbia, Sep 6% 108 111 


eo» = Jan & July Canada, 1878-60 ...00: 6% [201 205 
~ idan & July}! Do 1881-4... 6% |104 108 


262 04 


Do Inserbed Stock. 6% 





Do 1904-6 Ins, Stk. 4%| #24 934 
Cape of G.H.1890-1£00 6% |113 117 
Do 1880-00... 6%| s+ ses 





one Jan &July: Do 1891 .esces 6% 113 116 


, 6% (109 ill 






360009 May &Nov| Do. 1882 & 1883... 6%|!07 .02 


400000 May & Nov) Do... cscsseseseees saved % [105 107 


30000 J an & July; Mauritius, 197B.qceccese 6% eee 4 eee 
160000, May & Bov/ bo 1882. .ccccees 6% 106 ” 
400000 Feb& Aug! Do 1895-06... 6%|()5 117 


100000 May &Nov Do » eseseesesens4h% [ICO v2 
100000; Ap & Oct Natal eeceevecesevesressces 6% 106 108 


69°90! May &Nov Do Se eeeresseereecereres 6% lu7 loy 
137000 May @ Nov, DO esce socsese-seees 5%|106 108 


70000 Mar &Sept. Do ...... evccsseocccceh%e| 93 vt 


102 104 
Do Domin. of, 1903 6% 103 105 
6483700 May & Nov} Do 1904-5-6 .-.... 4%| 924 934 


166000 Jan & Jul; New Brunswick ...... 6%|-10 112 
5031600 Jan& July N.S. Wales, 1888-1902 6% [105 .Us 


Lat 2 % an. drw. « 
1000000 Jan July Do 7 *,2.S8;} 6% |1C3 105 
1961500 Jar &July; Do do 1903-5......... 4%| 96 98 








Jan. July "” *Dec. litalian, Mar. Ry. 6 %| 22 93100\Jan & July New Zealand, 1601... 6%|ill 113 

Oct," *Jan. | 0 3RB5 sevesreee 6 %| 2 499000\Jan&July, Do | 1914... 6%) 02 v4 

Aug. “" *May.|Japer _ao....cc. 9 %| it 213 | 7153100 Quarterty*) Do Consol. 6%'201 vz 

Jen, July, 3° *Apr. stererereceee 7 %|12 295 |'901600\Mar&Sept, Do 1891... 6% 108 112 

Aad | ese eee eeerereseoee 7 % "” “7 329900 Jne& Dec, Do 1891 _ 6% iil 4:3 

ene a Me ieed 38] {3 4 | Me00;ApI w Oct Do {Ti tacos OR = 

May Nov.) |... |Norwegian «......- 44%| °5 7 |qn00000/ Feb & Aug) Do 6/30 1879-1904...44% 92 94 

tee 3 eee Paraguay ones ad 8 % { 4 6 4250000 Jan & July, Do 630 1881-196... 5% ¥9 lu) 

oe 2 ee Do 1873 cece 8 | 1%, ,54| 220000) Jun & July Nova Scotia, 1886...... 6% 109 lit 

» | | 1880 |Peruvian, 1870 .. 6 %| 9% 38) 2200uu Jan & July Prince Ed.lsiand,10/30 6% 307 1.9 

_ coo |. 000 DO 1872 errr 5 % 1: ils 300000! May & Nov Quebec (Provinee of), 5% luv 102 

Jan} Jaly/n'ne| <.. |Portuguese, "63-77 3 %| 22% 508] geGoou May &Nov| | Do.. ce.--sveceesserseceee 59/100 102 

Sept) | o. [Russian 1622, £61 5 %| 28 78 | gsy20u\ Jon & July | Queensiana, 1882-6... 6% |: 105 
Jan. July! 3. |< Oct. | Do 1860 suse. 49%) 2% % | 1408060 Jan & July Do * 1891-6... 6% 14 117 | 

June Dec. 13 |*Mar | Do 1860 wrscoee 46%!) cy 3a | 961700 dan & duly: Do 1913-15. 4% 89 91 

May Nov 14 |. | D0 1860 succes 8 %| 9 8 |". y9500 Jun @July 8. Australian, 1881-90 6%)... 

Y NOV.) we | ose | DO 1862 seseonree 5 | ‘Y % | sivz00 JandJuly) be 1861-1400 8% 4 17 
A ° 62 3600 Jan & July, Do 9u1- zz | 
jn, Oct} 1 [*dan. | Dod "yes 100i} 5%) | co danaguly) Do —AWLI=30 6% 107 108 | 
Pril Oct.) 1 |*Jan. | Do do, 841 16... 6 %| “* * | 812000 Jan & July! Do 1804-09 4% $2 BS | 

April Oct. 1 |*Jujy | Do Ang.-Dutch, 2)¢v000|May& Nov, Straits Settlcmnts Gov.4j% 10L 103 

a 1866, 1001...... 6 % ®2 §4 | 102500 Jan & July|Vaswanian, 180F ane 6% 13 1:5 
Pril Ort. 1 |*July | Dodo, 84/ 16s... 6 % 3% 2 | 662800|\Jan@July| Do 1893 to 1901...... 8% 1/3 115 | 
Fee Nov. -15|tAug | Do dNicls. Kail) 4 % 795 sp, | 860000 Jan & July Victoria, 1801...eeer mine 8 | 
Mar. Bort" |*Feb.| Do bf soomes 6%, 25 29 |T970m Jen edul| Do L8bkacccnne 6 1.5 207 | 
mm oes be SApt.| Do 1872 ssn 5% g 3 8.3 4500000|Jan& July| Do 1800-1901 ... 4%) #2 _*? 
April Oct Dee. De 1873 eecteees 6 ae . as —_—__———— i 





Se eeeeees 44% a 


® January, April, July, Oere'e. 








—_— eS 


~~ 








| ——_ —_—_—er 
' 











AMERICAN STUCKS. 
| le ileus : 
ix — | Closing 
Dols, s ¥ es) 
: ane 3) Prices, 
| 








283736350|Uaited States ........0....0. 6% |188) 1002 
202663100) Do 6/20 years...........0«+» 6% |1885/1¢ + 
310622760; Do 1867, 371,446,350dol, 6% |i87 1074 
ooo Do Funded ....ce00 sessseeee 5% |1881 108 
we DO 1940 ...cccccoce ceseees 5% |1004 108 
00000000) Do Funded, issd. at 10344}%| ... |105} 
$203000| Louisiana, Old ....cccseseccee OO! ccs | ene 
496800} Do NeW iccecocscces 6% | ace | ow 
1000000 DO Le Ve6 ..4..0se0eee 8% | oe | 
3000000 Do GO ceccescocccesee 8% 11876) 43 








10% 
» 
» 
Ri 

ss 
v 


5 


4000000 Do ne Chinn 1 
610000/ Massachussets .... oe 5% 1886/1062 
8266001; Do siccccccscone coves 6% 1804) LUG 
619800} Do erecsceveee 5% | 190 | 106 
6198001) No .. serenceeesseeeee 5% 188E 10% 2] 
T435002) De cicccccccccece taeda 5% 199} | 104 
576500 Do 5% 1895/104 1 
coe | Virginia Stock .....scccccoees 5%| oe | 28 

eee 'o FOES ee eee eee eee eeeertese 6% eee ' 25 

er Do New Funded ......... 6% |190t| 66 60 


Currency Bonps, &c, f 
1000000 Albany and Susquehanna., 7% 1906, 95 
17500000 A.&G. W. 1 Mort.1,000 dols 7% lguz) 25 


11500000| Do 2 Mort. 1,000 dols ... 7% 1902} 8% 10} 


| Do Mort, 1,000 dols... (1902) 4 
6000000) Atlan, Miss., & Ohio Bds. 7% 1905) 30 
Ra | DoCommit.ofBndnrs.Cts coe | OO 
8500000 Haltimore&Potmac(Main) 6% 1911! 86 
1600000, Do (Tunnel) .........-... 6% 191) |. 88 
\(Guar.by Pen.& N.Y.Cen.Rail.) 
20600000 Cen. of N. Jersey Con.Mort. 7% 1299 86 


25886.00|Cen. Pacific of Calfornia.. 6% 18961\5) 


2000000, Do (California & Oregon 
: | division) lstMt.GdBdsa 6% 1992) 92 
2000000 Delaware & Hudson Canal 7% 100 


2500000 Det.& Mil. 1 Mort. Bonds 7% 1876 45. 6v 


1000000} Do 2 do 8% 1875) os 0 


78000000|Erie Shares, 100 dois ...... 


8536900) Do preference do ....... 7% | 30 sz 


10000000} Do Convert. Bonds ...... 7.% \1904| s+ «> 
1700000 Galveston & Harsbug,i Mt. 6% i911, ©8 9% 
29000000 | Lilinois Cent., 100 dois shs, . | 88 88 
$000000|Lehigh Valley Con. Mort. 6% 1923/11 lus 


14000000) Missouri, Kansas, & Texas, 


Ist Mort. Gold Bouds 7% 1905) 44 47 


8000000 New York Central & Hudson 


River Mort. Bonds ... 7%; ... 121% 22) 
89428300| N. York Cen.. 100dols Shrs 113 115 


10960000 {/Oregon and California .. 7% 1800, 36 40 


Do Francfort Committee E aa 

6370940u| Pennsylvna, 560 dols shares I we 
4970000; Do lst Mortgage ......... 6% |1830 1¥5 
3000000} Do Con. Sink.Fund Mort. 6%|1905 97 
82684375) Phil. Reading 50 dolsshra. |... | /5 


3000000) Union Pacifie Land Grant i. 
lst Mortgage Bonds... 7% |1839 106 


27237000| Union Pacific Rail., 1 Mort. 6% 1398 108 


STERLING Bonps. bi 

1800000) Alleghany Valley Railroad 7% 1910 %6 
a A.&G,W.Con. Mort. Bnds* 7% 1582, -- 
1100000} Do Leased Lines Trust 7% 1902 42 
900000) DG 1873 ..ccccrssseerersseere 7% 1903; 15 
8% | 1896, 107 
vcoe , $% |180? 107 
9000000} D0 ccccccceccsecereesersersses 6% 1910) 108 
700000|Cairo and Vincennes ...... 7% |i9U8 #9 
900000/ Chicago & Alton Stl.Con.Mt, 6% 1903 L0s 
$576000|Chicago &Pudacah,1 Mort 7% 1902, «= 
10000000) Erie Convertii's Bonds .., 6% 1876) + 





wee Do Consol. Morrgage ... 7% | 1920 192 +0 


8000000} Do Second ..............c008 7% |1892) --- 
400000) Gilman, Clinton, & Spring. 7% 1900 +» 
800000! [ilincis @ St Lwuvisbridge = 

Lat MOrtgage....c..00. 7% 1900) 70 
400000! =o 2nd Mortgage .......00 7%! «2 | uf 
10U0000: Illinois C, Redemp. + o-t. 6% 190 95 


ly90000/Lehizh ‘alsy Con. Mort, 6% ++ lod 1 


6U0U0U| Luuisvis.e “nd Vashville.. $% 197.) 24 
700000 
800090 
g.Quuu!N, Cen, Rail, ('on, Mort... 6%) 1 34 
669800’ Pama Gene ai Mortgage 7% , ‘87 L110 
240000! Puris and Decatur ........ 7% 182+, '° 





bee pennsylvania Gen, Mort... 6% 19 1s 


Do con.Sink.Fund Mort, 6% 19/ 96 
rhidadeiphia & Brie, lst j 
Mort., (gua. by Penn- {1881 100 
ay ivania Kail. Co.) ... 
Do with option to be pd 
( im Philadelpbia...... | 0 |100 
ior Do Genera! Mortgage... 6% i920 >! 
2000000) Phil. & Read. Gen. Con, M.. 6% 191) vl 
2000000' Do Improvement Mort... 6% 1507) © 
4000000' Do General Mortgaga... 6%! ... | 
110000 Sth & Nth Alabama Bonds 6%) .. | 
gud _U.Pacific Rail,umahsBdge 4% 1396109 
augur United N, Jersey Kall.& Ci. 6% i 3¥+/ 107 
113380 DOO serenseeeeeeeenerecereee 6% igul} tle 


or] 
100000 





Issued 3.7/4 GW0lmceserved for exchange 3,228, 


BANKS. 





rised | Divi- Name. 
[ssue,| dend, 


ee een | 
100000} 64 % |Agra, Limited, A ...| 
goou| 6 % Alliance, Limited ...| 
160000; ... |Anglo-Austriad .+-..-| 


2097¢| 10 % |Anglo-Califoruian, L. | 20 | 10) led 


oso sag.o-Egyptian, l...) : 
gour| 4 % |Anglo-foreign, Lim| 20 | Ww} 6 
M008 | see Anglo-Hungarian ... | +e 
1500 | 64 % |Anglo-italian, "66,1 ) % ) 
7490 oa Anglo-Peruvian, L.. » 
goud | 124 %|Bank of Austraiasi: | # | 











Memphis & « hi», | Mom ,% iv. 104 
Milwaukeed&d: cau. * Mort 7% | Lvv- 104 





31 


$45 3D3 


106 
#5 


a6 


~ o 
v7 


¥ 


2 
sy 
lus 
56 
53 
¥5 
il 
9 
iz 
pant 


Cios ing 
| Prices. 


A A CL LET 


<eceaenssstaaacsmasperen 















































rn rr ee ee 


A Et 
Nee ree 











/ ° 
Auatho- Annual) £ a Closing 
rised | Divi- | Name, = | Z| Prices 
Issue. dend. | @ | Be 
12500 7 % |Bank of B.Columbia 20 20 %1 22 
12500 7% | Do New,iss.at2p 20/20/10 10} 
100000 6 % int. Bkof Constantinople 10| 6| 5 6 
10000. 10 % |Bank of Egypt ...... 25 25 | 24 26 
114 % Bank of Ireland ...... o|Stk 1208 | ... ace 
86000. ~... +Bank of Roumania.,., 20 | 8 9} 93 
20000 10 % Bank of S. Australia 26 | 25 45 47 
20000 12 % |Bmk of Victoria,Aus. 60 | 25 46 48 
700000 15 % 'Baak of N. Zealand 10 | 10 | 29 30 
20000 64 % |B: tish N. American Bo | 60 8 56 
20000 8 % Ceatral cfLonim.L) 10/| 6! 82 0} 
40000. 64 % Chartered of India) 
Australia,& China 20 | 20 | 20} 213 
$0000, 8 % Chart.Merc. of India, 
London,and China 26 | 25 22 24 
60000. fe % City See eres seeerecereteces 20 j 10 164 17% 
20000. 13 % ‘Colonial seeeee eeeeetese 100 30 } 59 61 
206000. ... Com. Bnk.ofAlex.L. 6| 8| 22 3 
200000, 10 % Consolidated Lim... 10 | 4| 63 7} 
2000 4% |Delhiand London.L 25 | 26/|.. ... 
60009 10 English Bank of Rio 
% de Janeiro, Lim....| 20 | 10 | 108 113 
80000 8 & English, Scottish, & 
Australian Chart... 20 | 20 | 23 25 
«. | 10int, Franco-Egyptian ... 20/10/11 12 
10000 _ % sae fre 284 284 38 40 
45000 6 4% Imprrial, Limited... 50 | 16 | 16 17 
854375 =... ~=Imperial Cttoman... 20 | 10| 8} 9 
6000 8 % Ionian ....... scccssesees| 25 | 95 | 20 23 
6000, 8% | Do New  ..cccoceee 25 «210 5 663 
1060000 32% ‘Land MortgageBank 
of India, Limited.. 173, 22 13 14 
600000! % | DobB% Debentures’ 
| 1864, for 30 yrs.. 100 100 | ... 
60000 ~=—«w..,-~— | Lond. Bk of Mexico 
| | @& Sth America.L. 10 6 383 33 
60000, 8 % |Lond. Chart. of Aus. 20 20 265 27% 
75000, 16 % ‘London and County. 60 | 20 | 62 64 
40000 73 % LondonkHanseaticl 20 7] 7 7% 
80000' 16 % |London Joint Stock. 60 16 | 45 47 




















80000) 12 % London and Provin- 
cial, Limited ...... 10, 6& | 112 12} 
6000! 5 % ‘Lond.’ & R Plate, L100 | 40 | 40 42 
.40000' 5 %& Do NOW  nrceve weoee 10 | 10 10} 
60000, 8 % London & San Fran- 
cisco, Limited... 10 | 10 | 13 13% 
10000, 8 % |Lond.& 8, Western,L 100 | 20 | 28) 295 
100000, 14 % | Lond.& Westminster)100 | 20 
40050, ... |Mereantile Bank of, 
the River Plate, L. 20| 20| 2 2 
15000) 10 % | Merchant, Limited...100 | 25 364 
9015) 8 % Metropolitan, A... | 10} 10] 72 8 
o016 eee | BAM BD eeteceee aaah 0 10 : 1 
11970; .... Do New Acseccosssers 10 | 1%) 1¢ 1d 
16000! 8 &% | Midland, Limited ... 100 | 20 | 25 26 
60000| 12 % [National ..........0.00.«/ 60 | 80 | 72 74 
187500'12} % | National of Australas) = 4; 8 ® 
30000 7 % | National of Lrpool, oT 1B | wo ove 
100000} 6 % |Nat.of N. Zealand, L. $4} 32 32 
% | NationalFrov.ofEng. 60 21! 91 93 
105655 21 % seeeee woveceecenee| 12 } 61 63 
45000, 6 % |New London &Brazi | | 
lian, Limited... 20 | 10) 9} 93 
50000'173 & |New South Wales...| 20 | 20 | 56 
59008 %. |North-Eastern, Lim.' 20' 6)| 43 63 
50000 % |North-Western ...... 20 | 7} soe se 
60000! 10 % Orientai bank Cor- 
| VOTBLION —ceceereee 26 | 37 «39 
0000| 15 \% | Prov.aciai of tretand a 26 76 78 
4000) 15 % ip Thee - scnccsioniad 10 | 30 3i 
12500 - Queensland Nat., Lim > 5 ys 
34900| 12% |Standard of British 
| | 8. Africa, Lim... 100 | 25 | 414 424 
50000' 1 % |Union of Australia... 25 4 | 59 61 
gos2) Do 261 Sep, Iss at58i 25 | 
80000 90000 132 %,'Union of London ...| 50 | 18 37 39 





TELEGRAPH OUMPANIES. 





1976080 Stock 100 Do Def. {tillP geteey 324 334 
90000 10 10 (Brazilian Submarine, 6} 7 
16000, 10 2 Cuba, Limited ........0/ 8} 93 
13000| 10 | Direct as ecececeee 2 24 
65000 20 so. lpeees U. 8. Cable, Lim.. 12} 124 

869700 10 0 Eastern, Limited ecccencce| 7 7% 

2320002... oss Do 6 % Debentures ... “107 110" 

190760, 10) all Eustern Exten.Australa- 
| sian and China,Lim| 7} 7} 
150000 :0 | 10 (Globe Telegraph & Trust| 5 
160000, 10; 10 Do 6 % Preference.....| 1023 11 
125000 10 | all Great Northern ............ 8} 
17000 26 | al (indo-European, Limited) 20 21 
12000 10) all | Mediterranean Exten.,L) 3 3 
8200) 10 all Do 8 % Preference......, 9} 10 
9000; 8 8 |Reuter s, Limited.......... 10 i} 

280000! Stock 100 Submarine SPCC TORS CEC Ce eee ee '216 221 
68225; 1)! all Do Scrip .......... pease 2 23 
88321; 10); all | West inain & Panama, L 2 22 
$4563; 10) all Do6 % Ist Preference! 8 9 
4669; 10° all Do 6 % 2nd Preference) 8} 8} 
60910; 20 | 20 | Western & Brazilian, L.) 23 3 
1 100C all | Western Union of U.S.) 

i dols | 7% let Mort.Bonds i14 118 
DOCES. 
Autho- S | i 
rised | 3 | | Closing 

Issue.| & Paid. Name. Prices. 

£ | | 


2335500 Stock! 100 East aod West India ...... 122 125 
1243100 Steck! 100 Hull 


5766687 Stock) 100 London and St Katharine 64 66 


1062600) 100 


510900 Stock! 100 Milwall] ...coscrrcsssscocesseees| . $3 
361348 Stock} 100 Sou 
984813) Stock 100 Surrey © 


ee 
- 





3049840 Stock’ 100 Anglo-Ameri Lim...) 59 
1875080'Stock 100 | x ~s .< 











Paid. Name. 





Do Pref {Def.nodiv.) | 884 89} 








SESSSS ESTES HC STEREO ESSERE ETEe lus 106 
ail _ Do Debenture Stock 4% 100 lu2 


ton eeecesee eoeecocece| 
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INSURANCE COMPANIES. 








Autho-|LstYr’s| ie 
rised | Dividnd | J (Closing 
(ssue. |Pr. Shr. Name. mm | «& | Prices. 











£ ed 
60000! 1 2 0 All‘ance Brit. & For.100 | 11 































































| Prices 
10000; ... Do Marine ......... 100 | 20 | 214 224) ~~ 
24000 1 48 Atlas Fire and Life... 50 | 6 | 19} oo | Boxps, Loans, axp Trusts. ee | - 
3000/*1 10 0 Argus Life .......»»+ 100 24 25 | ® % Auckland Harb. Bd.,6 % Deb.|100 ‘100 1104 108 
60000, 1 0 0 Brit.&For.Marine,L.. 20 | 4 | 164 163! 5& %|Bosto ton (U.8.) 5% Stl. Ln, 1800) 100 al) 103 105 
20000 9 49 Church of England... 60, 2)| 4} 4% 5%, Do 1902 ....... soereeeeee LOO (100 (103 105 
6000/*0 10 0 Cler. Med.& Gen. Life 190 | 10 | 28. 30 | 5 9%) D0 1893 .........cccseeseceecseees! coe all 103 705 
50000) 0 15 Commercial Union...| 60 | & | 18} 18%} & % City of Aucklandé %.......... 100 (100 |108 110 
4000/*4 0 O/County Fire...ses..-100 | 80 | 95 105 | 5 %\City of Brisbane 5 %, 1891 ... 100 | all |10% tog 
6160) 1 16 O\Crown Life vc.) 60 | ) 37 39 | & % City of Dunedin 6% Deb. 1925, is all /107 } 
500000 5 OlEagle Life sesoveveeree! 60| 5 | 62 6) § oi Lond. 1st Pf(Ontario) Du} 100 all | 99 101 
10000 ° 140 0 Equity and Law Life 100 | 6 we 4 ce a) a ae Montreal 5 % Sterling. ee al 100 102 
20000 60 .ciScott.Law Life | BR) GR TE) 2 0 1BTE nnn. ..eseeserveneererennnes 1100 } 
10000, 0 8 olGeseral Fire & Life.. - * 74 8 . % City of Ottawa 6 % String all 105 i” 
26000! 0 4 0\Globe Marine, Lim... 9) | 4| 3 3% 4 sep Snttemnetaly Se seeeesenees all \105 107 
20000, 3 5 O\Guardian Fire & Life 199 | 60 | 72 74| 8 > ~ dO 1904... 0000 “100 all 102 204 
30000, «+» |Home&Col.Marine,L. g9| 6 | 1 14) & ‘city of do 1895 ee 100 ali 1065 107 
12000|.7 0 0|Imperial Fire .....- 100 | 26 161 153 | § % lcuy of Providence 6% Cp. Bas. Stic | all ol 103 
7500\*1 0 0 Imperial Life ........ 100 | 19 | 23 24 % | —— Quebec 6 % Consclid.| 
13453, 7 10 0 Indemnity Marine... 199 | 59 | 9 99 | ¢ D und, sterling, Class C ...../100 |100 104 106 
50000 0 12 0 Law Fire ccscseccersesns 10) | 2g{.12 12 se a sevsessereesees) LOO 10° (104 106 
10000/"4 5 0 Law Life .eses...ecese0s 100 100 {119.121 edeemable 1905 Scrip... 100 all |104 108 
100009! 0 6 O\Lancashire F_ and L. ~ : 7% 8h 6 % \City of Toronto 6% Stl. Db.1397 180 all 16 jos 
20009, 0 12 0\Legal @General Life 59  g | 1112 | & @ De Waterwork Deben., 1906)100 | all 106 103 
87604 0 14 0 Liverpool, London, & | 6% _Do 0 St, Con. Debentures 1396 j100 all '103 19 
| Globe Fire&Life 99 | 3 | 173 174 ; > |Peret 7% Viceroy Mort.Loan ... all | 73 80 
406261 00 Do (il annuities)... °° | 2 214 224| 9% D09% Guar.by Egypt.Gov. 100 | ali | 64 85 
36862, 3 0 C London Ass.F.L.GM, 95 | 194) 67 69xd 53 vient S Khedive Mort. Loan i990 | all |... .., 
40000 0 3 6 Lond. &Lancas.Fire 25 | 34, 54 6}| 5 % Foreign and Colonial Govern- as 
10000, 0 1 4.Lond.& Lancas.Life 19 27/, 1 18| gq) ,ment Trusté % + 100 all | 73 78 
20000, a 6 0 Lond. & Provin. Law 59 | 64. st 6 54 % | Bee. wae oe a 100 | ail | 63 63 = 
50000, © 6 0|\Lond.&Prov.Marine| 29 | 2| 3% 4% » IS71 | sccsevsseseeseesee! 00 
10000| 5 0 O/Marine ssseseceserevnee!00 | 16 | 82, 85 | © 2% New York city 6 % (EX. 4/0)... | ove a 113 
60000! © 6 O|Maritime, Limited.."to | +3 | s¢ 6 | © 8 t Louis City 6 %, red. 1893-4-5 200 | all |1u7 109 
60000, _... |Merchants’Marine,.L 19 3 + 2? 4. Share Luvestment Trust, Pref. 100 | 100 | 62 67 
40000, 2 2 6|N. Brit.& Mer.F.AL. 59 | 93\ 422 433| © % Spanish 6 . Contihoates Bea! rv | 
40000' 0 7 6 Ocean Marine... 26, § | 7% 8 “ Submarine : —_ sone Ours 00 | 93 96 
159125/,*5 © 0) Pelican Life..........., ... | gg | 55 60 % b “en ee al 
6722 19 10 0|Phenix Fire ......... 308 313 y Italian Government ... Stk. all 100 102 
*1 5 0) Provident Life ...... loo | ° 33 37 | & % ‘United States 6 % Sterling ... ‘100 all luv 102 
200000 0 3 O Queen Fire and Life.. wot 3 4 Fa ey hey ‘ 
200000, 0 8 0 Rock - seeeecee 10/ 8i BE ut Eo lish pape aL oal, 23 | | 20 8 
639220120 0 O/Ryl. Exchnge FLOM stk 300 400 410 | *** Nant ao ae et 
100000, 0 18 0 Ry). Insurance F &L. 90 223 223) °° ee “ Preferred,” Lin, 100 | all | 20 
10000 *3 10 0\Standard Lifes. 90 | 1979 8 _ — % 
4200 £10 0 0 8un Fe vernnne oo | an (450 475 | “NBO Newirewereceerccc) 16 |all | 8 6 
eo 1d 0 Themes end iaarezy|#0? | 10 | 7° 8 |1sf°% Tharsiv Sulpnur and Copper... 10 | all | 22 2 
00000 y (COMMERCIAL, FINANCIAL, AND 
1600118 0 olUnion Fire aid Lifelano | 92 |990"350" —— | 
arc e } 
41200, 0 10 oUnion Marine, Lim..| 60|°6| 8 8t| >> ™ Pie ee el a | oe 1 | 
6000) 2 - 0) Universal Life ....../100 11} 38 #0 % City Offices, Limited no 60 | 34 124 
60000 © 10 0 Universal Marine, L/ 39 | § | 9} 10 4 % City of Lon. Real Property, L. 25 | 12 | 14 1K 
* Periodical cash bonus in addition. es» (Colonial, Limited .......0000 60 20) 7 9 
= — | 6} %'Credit, Limited, A Shares...... Mall @ 4 
GAS 15 % Credit Foncier of Mauritius... 50 10 | 16 17 
auth = 6% % English and Foreign Credit... 16 | @ | w+ 
| 5 | | 8 % Fore Street Warehouse, Lim.) 20 14 | 4% % 
a sed | é le Paid N | Sos 14} % Foster, Porter, and Co.,Limited, 16 104) 20 21 
—|—-|— tome} bd rr Rubber a Distoans, be a) ee 
eee a hu ’ utia | 
enn : | = ann Gieind eecceeeee 53 6} } & Telegraph Works, Lim...' 60 60 | 30 303 
S50000L Sick. 100 Commercial """ w7581g0 | gy, Mterpational Pinan.Soc., Lim 92 34, 2E 3 
so | all |Continental Uaion iim. 7 6 int. John Brown and Co., Limived ly | 7¥ | see ese 
aoa 3 | 4 | Dem 1900-78 -. i ~ 10 % Liebig’s Extractof Meat 4.i.. 2» all | 28% 29% 
10000! S| ald De? n, oe ane “| ~ : «+» London Financia! Asso. iuu. 6v 38, 1 2 
93406 10 oa cio. “| 56 3 17% % Mauritius Land “reuit, &. le; 3| 4b 5 
12000 19 | 7% | DoNew wt on zy | yb % Miler’s Safe, Linaited....orse 10 | 10) St OF 
3546 5 Do N. Seveeeeserereetens & + 13% 10 % |National Discouni Lom, Lim. 25 | 6 9s 10 
we s| or, | se (Gna Light and Coke A-|u05 170" | i (New Zealand Lese.do. Lim. 36 | 9} SF |S 
1000002 |stek.| 100. | Ts 7 12 % New Zealand Trust & Loan, 26 6 94 10 
2000001 Stck. 100 POPC R HOHE OTROS Se teeeees 3 82 5 % Do 5 % Preference eeerererreee 25 25 | 25 28 
3000007 Sock } 100 oo Neoraacen seeeeecees +. 200 205 20 % Telegraph Const. & Main,, L. 12 all 30 304 
1650001 Stck 100 } Do E SPPeeeeeeeereseceoeseoee - 205 20 % Trust & Agency of Austri., L.’ l 1 + 3t 
300000 eee. | loc oe seveseseersessees ZU 20) 9} % Trust & Loan Co. of Canada 20. 6 | 74 8 
‘Steck 100 Do — See eeeeeeereeeesees co 103 74 % United Discount Corpor. Lim. 16 i 6 5: 6} 
vse |t0k. | 100 | DO Heverenecreeeeere.-/125 190 sine aauiieeed. a1) 79 8 
5000 10 10 | Hong Kong and China... 17 19 |"o4, ¢ Australian Agricultural. ww 26 314) 37 3 
2800090 |Stck.| 100 Jmperial Continental ...|166 171 |3 bstiGanada Company enn” 884 3 a7 90 
4000001 Stck.) 100 [LONGON siccccccccseseseeeeel73 178 *P Saree! eee % eppenaia: al | log 
160000:'Stek.| ali | Do 1st Preference ....../J15 125 | §'%|Land Securities, Limiter” ey 7 8 
25000| 30 20 |Monte Video, ate ee % |Land Securities, Limiteu cnsst 00 | & 3 4 
30000 6 | all (Oriental, Limited...) 6, 7 | ‘wt [Natal Land@ Colon. Co. Lim, 10 | all | 4 
30000) 5 4 | bDelew oS +» {North British Australasian, L, Ste. 100 vat 
10000) 10 10 Para, Lute’... 4 6 113 % Otag> »& Southland Invest., L 6 1 87 gy 
42000%/100 | 100 [People’s Gaslight & Coke, “* | .g¢ Pee! River Land & Minerat, L.. Stk. 100 |.) 29, 
6000092100 | 100 Do 2nd Mestguee “ines hehe % South Australian Land... 25 all) #99 
27000 20 all |Phenix ....... ia 3 - Van Diemen’s Land ........ cove} 30 | 6 8 
,44000! stock! 100 ip 96 toe $ %|Amazon Steam Navigaticn, L. 20 20 = 
360000! Stock} 89 | Do.......... sticaieaett 306 7 16 Sik ee eons ee ee 
36000 20 | all |Riode Janeiro, Limited! a2 i | 20 % General Steam Navigation .... 16 18 ri 
4000 50 ail |South Met leon an +» |Merchant Shipping, Limited., 50 60 os 
4000 124 | all o. — ae oe it % |Na’ional Sieam Ship, Limited 10 all | ga 40 
20000, 12% 124 Diieumneent 2h 25 % Peninouler S Oriental Steam) “ ' all ! id 6 
16000 10 all Surrey Cons =e... 17 am = % Do New 1867 Peeeeeceeceeeeeces | 60 20 | 0 él 
10000 16 8 _ UMETS.....0.4, s i % |Royal Mail Steam .....ccccce» 100 60 | alh 2 
oP 16 - % Unton Steam Ship, Limited... 20 | i 61 63 
eile ee ae — "77 BAD seccccseees ove woeeneseoroocce, 6u | 
_ INDIAN RAILWAY DEBENTURES. Ib % /British Indian, Limited... 20 all #8 of 
Dever. Closing 9% Darjeeling, Limited eeteeecesees - | all ait ils 
Capital. Meme. Prices, | 7 %|Lebong, Limited .......s.00. .»| 10 | all 108 “i 
=e eaiieh oon exe Upper Assam Limited ......... * = 3 5 
Bombay, Bar eee io-Argentine Trauways, L. | 
100000 East Tudi ialeenone ee > ae 7% % Sache covcenersencces cccceses, 10 100 et 
BORNE: FDO: ccntsceconecss Aa 46% ae | 6 %/ London, Limited ......ccceceee lo | 13§ 2 
444000) DO vecveccsecssecrsorececoreee cree 44% | 88 % [North Metropolitan ...vveve 10 | all | 16¢ 168 
ree. jetti e PAaiRee, A. seserreserne Ste |100 | 53 63 
LOLOUOG}| | DO ovens sv vossrerseeronsnenssvere AR%| vce ee | gig. | DO B sosessuee ele ; 
atte) Saatoen 1S: stmctewendell % tt | 79) DO Prelerence cesscesceccoseceae SUK,|100 | 83 93 
4:9; 700) seeeeseeteessssees adibidedeallll ic 6%) Do 6 % Perpetua: Deveutrs stk, 100 113 18 
268500] Great indian Penixsula........4%.. Cn ineaion laste irrigation 6 % Boads 1) “all | gi 98 
615300) Oude and Rohilkund, Limited 4 % ~ 4 14 %/Lion alabie 17 | 35 . 
50000), D DO ssvrevsereseseee 4 % | = 01 6 %) Do Peryevaat 6 iheananed * | 20 | 24 
aa 101 | 123 Site. "Geusrab Qusatbns On, La, St 100 (209 24 
411308 Eastern Bengal, guaranteed. 4% 98 10 es IMetive Quam ee) im 3 | S| 34 4 
1600000 East Indian Irredeemable...... 41% 1108 110 | “|New Sombrero Phosphate, L.| 1° all | 20% a 
2701450|Great Indian Peninsula......... 4% 93 100 | 12) %)Phospho-Guano, ‘Linited | 7 | all 9 
$84700| Oude and Rohilkund ..."""" ¢ 4 97 gp | Kio de JaneoGity improve 2 | all | 278 254 
426000 South India, perpetual *eeres 44% 106 108 638 % 5 uez Canal Shares oe 2 iss oo «=O 
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CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
| (From the LONDON GAZETTE.) 
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ENGLISH PRIVATE BANKS. : ENGLISH JOINT STOCK BANKS. 
——— . : 
| ANERAGE CIRCULATION. AVERAGE CIRCULATION. 
BANK. | Weeks Ending BANK OR BANKING COMPANY. | Weeks Ending = 
| Ang. 3. |Aug. 10.|Ang. 17. Aug. 24.)Ang. 31. | Saw © pnw: Melane. 7 lang, DAL Ang. = 
Hee ee uaa iat ee £ ete le 1 Bank of W: reland ees 1a sane Ja ori 
° estmoreland...... uakutateial | ' 96 . 
ford Bank .......:+ecssesersersneeees 9870, 9763, 2531 616 | - i. — “eee | 9070| 9295| 9102) 573, S398 
S ee GE cee re 19,000) 19818) 19215) IWA6l6) 18715 | 3 Bradford | 40,927 49,986| 47,519 46,145 45,850 
2 Huidock and Biggleswade Bank ...| 15,723| 15836 | 15.997 / 16,660) 17,500 | { ret yi noe 23210| 23255| 29312, 22865 23681 
- ees Te. wuts eorrnanins 5000/3415) (3270) 3314) 3143 | 5 Bradford Commercial... | 198683| 19816) 20082| 1S335| i265 
; bedford Bank 1S SRR Fs 24,267 | £2,699, 23,339| 23,461, 24,239 | Burton, Uttoxeter, & Ashbourn Un.| 33,248 32,658, 32,785 32,650, 31,574 
$ Bicester and Oxfordshire Bank ... aus | an mo rst} ain Z Chesterfield and North Derbyshire.. 6,205 sa) a a us 
7 Boston Ba anne aon 11588! 11327, 11063. 10.917 | 11.223 Cumber WIDE... .00000.ceeeeeeeee: | Sty 4 res] iebes 
Soham Bank ~~ 14848) INO | 15906] 1S70L| soos | ,8 Coventry and Warwickshire "| 12589) 18740) i7as| L025) Isa 
10 Bury on Suffolk Bank 11 County of Cemsotes ceachnatei a a 76285 74,912 | rol a a 
nls ccna reas 12 Carlisle and Cumberland ...............| 22, 22,244 | J 23, : 
2 Banbury Old Bank ......--+.+.:++s-s:++ 15,808 15,784 6,505 | 13 Carlisle City and District... | 19,561 19,805) 19,445 19,660) 20,297 | 
13 Bedfordshire Leighton Buzzard Bk , 29,286 14 County of Stafford... | “7178\ 7414, 7215! 6845| $863 
1d Brecon Old Bank ..n:-vcrcesreseen oo See | 22,259 | 15 Derby and Derbyshire... | 18/895 18,620| 19,193 17.955| 17/920 
7 right Union Bank.............-+--- 16 Darlington District Joint Stock...... 21,493, 21,107, 20,619 21,158, 20,470 
1 Daclington and Driffield Bank......| 11,020} 12061) 11,408| 11,323| 10,765 | 16 Derlington District Joint Stock...... 124390 | 1217330 | 121'698 | 120-416 | 123,008 
ee Le. mines tem oc | 2250) 2310) 2207| 2413/2481 | 18 Halifax Joint Stock 18,140 | 17,972) 17,634 18,030 18,085 
0 Se | 12,866) 12,493) 11,785) 11,522| 11,083 | 19 Hnagersfield | 37,285, 37,888| 95,021) 36,575| 36,341 
MS nora 86 bridgeshire Bnk) 36,700) 36,763 36,294) 36,141) 36,984 | 99 yoni setsesitesecieesceseeeeceee,| Q2018| 27,668| 28,649! 29,797| 30,104 
20 Oaaterbeiry Bani... ee cece | 25:990| 26.117) 15.415) 14753) 14.662 | 9) Halitax Gommorcial | 1697| 1747| 12'300) Iil47| 121450 
SI Oolohester Bank. -...--.c-n-e | 20.272) 10,181) 10,070 | 9.739 | 9949 | 22 Halifax and Huddersfield Union ..| 24785 25,409| 25,107, 24682, 24,310 
S eee d Essex Bank ......... 22,101) 22,307 22,502) 21,950) 21,515 | 93 Knaresborough and Claro ............ | 24,981 24,910) 25.244) 24,213) 24,307 
See es 23,371 | 23,240/ 22,335| 221002) 22840 | 4 Tonto | 53,752) 54,482| 53211) 51,206) 50,814 
Sb Olty Bank, Mister cc. 2686] 18) 1gah| tioss| name | $$ Lamoneten nner cnenrene cnn | 54831 | 53,807| 52220, 53,602| 53,684 
26 City Beak, whettle ee 67,607 | 69,370 70,308; 70,885) 71,549 | 96 Tincoln and IO icexustiscciiaeauhes | 44,665 45,098) 43,600) 42,779) 42,448 
38 Derty Bank (Samuel Smith & Go.) M3513 686, Sr08| S746) “3696 | 27 Leamington Priors & Warwickshire| 1016 10245/ 9949) 0.083 9.970 | 
; i ire Bank ......... 5 , 0 , ’ 2 NNR inai ee cmimccce ; ’ 2 avon’; geal 
i a ae es | 80,500) 77,806 78,600) 76,994) 74,890 29 Moonek Hobineon's ottinghamshr.| 36,609 37,381, 34,764, 33,525 7 256 
29 Seen IRE sensacscccnregcren—d | 4,674 Sten). ae st700| gy'scn | 30 Nottingham and Nottinghamshire.,| 27,588 | 26,488 | 26,508, sas 
eee e eee ee rene eeeereres i 785 | 33, 5 | . . . aes 53, 9 | . a 2,61 5 re 
80 Dorchester Old Bank | 82560, 83861 82540| B0488| 79.116 aioe | 17,000 16853| 16,207, 15,360 15,675 
= ot hoe Bank, Beverley......... 52,223 53,623 52,675 | 50,266) 50,588 33 North and South Wales .... | 50,234 50,156) 50,349) 51,173) 50,100 
32 East Riding Ps St. rtf a Bank! 325 32784 32,475 | 32,151 | 33,259 34 P , p+ tems eto ererececeosece 46.784 46,930 44.241 44,155 43,693 
84 Rxoter Bank ce eeece-nee-| 7 281| 16115) 15 878| 15700| 15,502 | $4 Bares Lelcestershire..wvo| O89 | Stang] So40| an307| 28:00 
$5 Farnham Bank ......................| &740| 5234, 4788| 4879| 4,875 36 Stamford, Spalding, and Boston | 40,490 40,959/ 39,138 38485 38,336 | 
36 Faversham Bank ................00.+-.-. _— ae = — cam 37 Stuckey’s Bristol and Somersetshire, on. es = er aoe 
37 Godalming Bank ..................0000.. y . 100 | Poon) < 38 Stourbridge and Kidderminster ...| fp -. OTT 19°205 19.510 
“| 1315, 11140, 11/321) 11,110! 10,731 an — en | y9'912| 20,455) 19'877 | 19/80 ’ 
80 Grantham Bank...) 14280] 14306) 14704) 14/518) 13805 | $9 Sheleld and Hallamshire ---.---| 192 {30 4g753, 43400 ose 
40 Hull & Kingston-upon-Hull Bank) 19,422, 18830 18,341) 17805) 18,003 | 4) Svolcdale and Wensleydale... | 42,928 43,996) 41722) 40,553, 39,325 
i Honingign wn & County Dank 0H 16) 2018) AR GAS | 2 Wolveriampon and Suaforicive, aw Hse, Hee Thame is 
42 Harwich Bank ................ccc0000005., 3072) 3, | ot'sa9| og sag | 43 Wakefield and Barnsley Union ...... 26499; 25610| 25,730 
ire, Hitchi 567 | 26,956 26,503 26,582) 26,736 | ; int Stock ............... 27,361 26,615; 26400) 25,610; 2,7 
46 Ipowich Beat cee | ae ee] coe] oul cece | 45 West of Eugld & Sth, Wales District 65468 | Ore | SSoms| Stise| 7LeIs 
i Wentish Banke een] 147s] 1660 Ldeo| Lase7| igasr | 48 Wilte and Doret cw] TRS06) Glags| Shaws) Suyot| SLs 
47 Kington and Ttadnorsiire Bamk| 15494| 18854 ize1n) 6s48| IS25s | 42 West Ridins Olan goat 004| sor0) Ssn7| 708 
48 Knaresborough Old Bank 16,465 16,320 15,415 | 15,17 469 | 49 Worcester City and County, Limited a aoe 70,837 | 71,316 70,640 68,291 
30 Leeds Banke "| y0g000 | 106; 3 (BL York Gity and Gounty” 0.000 "| S4@e2) 3026) SALOL) 83585) 81371 
51 Leeds Union Bank ...........-....-| $7,008| 35,984) yor | 52 Workshire ...........essevescsseeeeeeeeeeeee 114,145 | 112,621 | 113,166 112,027 110,265 
2 Leicester Dy, .nbiccecerwbsicties east | aaa lal , . 273 7 O14 1,992,677 
= Lewes Old Bank .................00000+. 226 77636 | I as ee 2,044,319 2,027,139 1,998,273 1,97, 
Lincoln Bank............. , , , eters ain 
: 181 | 16,609, 16,783 | ; ~_ 
2 iMandovery ant Sinai Bank .... ae eS ne S075| 5221 | Le Ged 
wu = ae a cay sidans wepoaeated | S'o15|  2°137 2033; 2,003, 2052 | , 
PED MUU on cecocvvsecesocgccepace } , pee | ~ owas 
58 Lynn Regis and Lincolnshire Bank) 23,217 | —_ 77820 | -_ 23,818 —— 
= L = Regis ond ¥ orfolk Bank ...| 8,169 8, 7,820 , , 
OCRRMIING SINE, 6 <scbscerks aciatiesks Ns ? : 
e Minewe” Baile, .....-.sbes sasisayseads The subjoined returns show the average note aes 
2 Monmouth Old Bank .................. Z e . seks endé 
63 Newark Bank ..........00.ccccccesseeees| the Scotch and Irish banks of issue during the four weeks e 
64 Newark and Sleaford Bank .........! 878 :-— 
S Newbury Seb ic esd... ak0si..: August 3, 1878: 
tebe nf. ee 
67 Norwich and Norfolk Bank... SCOTCH BANKS. Tear | 
68 Naval Bank, Plymouth ............... een ei am oes ee a eT 
69 New Sarum Bank.............0.0000000- | Average 
lindcaneninmeniibanas Authorisd — Amount 
Naentsthtunkeonecee cula- z 
73 Old Banke Tonbridge jth St BANK. | Issue. | tion, Coin Held. | 
74 Oxfordshire Witney Bank............ Se aren wae 
= Pease’s Old Bank, Hull... ESAT LY Seo et at e oo) eo 
enzance Bank .........:0.....csces.-0s08 Pete isc)! ) Seed 343,418 | 681,092 425 867 
7? Reading Bank (Simonds and Co)... 1 Bank of Scotland, ee Serer | 216.451 | 694,368 maet7 
78 Reading Bk(Stephens, Blandy&Co.) 2 Royal Bank of Sections lee Tse, | 498,024 | 550,661 | 192,706 
79 Richmond Bamk ..........2...se00-00..- 3 British Linen Company, land, 8 bargh ......| 374980 | 761,227 | — 
. ree Bank jihedvuibeniremeidl 4 Commercial E Book gi aa anions >see | 297.024 | 382.286 | 417.2 
ME.  adicnndiacdpscendniienaheessien o | 


Bank of Scot: i 346 744,350 414,505 
° Ed nburgh sceccgsioecest 454, : 85,868 
: anea ion & Saale Bke. Co., Aberdeen| 70,133 | 214,869) 185 






















‘ . ow | 233,680 

sap opnpanersert 8 North of Scotland Banking Company, Aberdeen, ea otal | 301 254 
96. 8; ewsbury Old Bank ................. 9 Clydesdale Banking ane. ee TT 72.921 | 599,517 | es 
§7 aittingbourne and Milton Bauk ... 10 City of @ w Bank, Glasg Inverness ......| 53436| 121,168| 79, 

Southampton Town & County Bank | 11 Caledonian ng Company, Lf ———_—} 
88 Stamford. and Rutland Bank ...... 1 ee Mt; ye LTD te | 2,749,271 | 5,788,598 | 3,921,440 
89 Shrewsbu and Welsh Pool Bank | 12,569; 12,265 DA co cnsapciqecencdsccnsncssvcaseonerens | b Prony 
ro Tavistock Bank SE tae 




























horied| Ave avers 
aha sstvetieal 2,970| 2,937 18241 Authoris | Cireula- Amoun 
Bank BANK. Issue. | “tion. Coin Held. 
nein daiaenecapcadia | iin 
octal 1 "796,059 | 373,880 
2 390,775 | 271,327 i 
TORR ee eee eee wee ween ' 3 443,648 | $21,961 
Bank | 5 seuccehooouonnes 532.260 | 1,317,195 | 789,868 
pacveinnanin shine keheshaandeuael 6 We veeiy | Hg 6,354,404 | 6,462,235 2,765,714 
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(ContrnveD From Pace 1178.) , . 
Wye Valley.—At the meeting, it was stated that for the past | Ch c € onimercta { (uy tm es . 
half-year the traffic receipts had been 2,099/, as compared with | ~~ DE 
L789 in the corresponding half of 1877. From June, 1877, to MAI a e ae ED. 
December, the increase of traffic was at the rate of 173 per |, Suiteahettti/itane dieaiiaatedmmdnetitae antaieaceeiadie 
> . v6 o — or , es w . e 
'cent., and the increase from December to June last was at the | “19; ‘Boston, 18; Sau Francisco, 12; Detroit, 17; Brisbane, Aug. 1: iptnan te 
/rate of 26 per cent. The chairman said that this was their Melbourne, 12; New Zealand Marine, P.O., 30; Hobart Town, 7; Launceston, 7; 
rogress in the first year and a half of their existence, and he | 9,A¢tlaide, 8; Port Adelaide, 10. 


' : . ; On September 30, from the West Coast or Arrica, per Biafra—Fernando P 
believed this rate would be materially exceeded in the next 12 | aug. 22; Lagos, 3; Accra, Sept.3; Cape Coast Castle, 5; Monrovia, 12; Sierra 
senathe. Leone, 13; Santa Cruz de Teneriffe, 21; Funchal, Madeira, 23; Grand 

BANKS. 


o 2h, Suita, 2 nee 
. ar nm September 30, from Sourn America, per Mondego—Buenos Ayres, Aug. 31: 
| Bank of Scotland.—At the half-yearly meeting a dividend at Monte vides, Sept. 1 i Rio x Janeiro, ° ; aah 3 ; Pernambuco, 1 a. de 
lt a ar ce -r ann erds, 20; Asunsion, Aug. 23; Rio Grande do ; Lisbon, Sept. 27. 

the rate of 14 Por cent. — — ~— declared. s On Ostober 1, from Canapa, &., per Circassim—Chicage, Sept. 19; Detroit, 20; 
| Chartered Mercantile Bank of India, London and China.— 

For the half-year ended 29th June a dividend at the rate of 6 

per cent. per annum will be paid. This compares with a dis- 


Hamilton, 20; Kingston, 20; Montreal, 20; Quebec, 21; Toronto, 20; Ottawa, 20 ; 
Fredericton, N.B., 20; St John, 20; Halifax, 20; Prince Edward Island, 20, 
tribution at the rate of 8 per cent. per annum for the same 
| timre in 1877. 


On October 2, from NortH America, per Siberia—Boston, Sept. 21. 
| 


National Bank of India.—The directors have declared an 
| interim dividend for the half-year ended 30th June at the rate 
of 6 per cent. per annum. This compares with a similar dis- 
tribution at this time last year. 














COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Exeise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended September 28, 1878, and for the corresponding week in each of the 
years from 1878 to 1874 :— 

















New London and Brazilian Bank.—The available balance __Quantitr Soro. | Avsnsan Paicus. 
| for the year ended 3lst July was 56,4471, including 12,3741 Wheat. | Barley. Oats. | Wheat. | Barley. | Oats 
| brought forward. It is proposed to pay a dividend of 7s per nll hie Sl Ge tae > 
share, making with the interim dividend of 5s per share paid 1878 ......... 70,791 1| 2b418 7 48i2 6| 41 5 23 10 
in April last a total for the year of 6 per cent. After adding | ere : — . om 4) Ss 25 3 
15,0001 to reserve fund, which is thus raised to 40,0001, there | jg75 "| s9'192 7 ox oe 3 oo : = - = : 
‘remains 14,4471 to be carried over. 1874 ...... 71,502 1 | 6366: 4] 3839 3) 46 1 27 4 


| 


MISCELLANEOUS COMPANIES, 

Australian Mortgage Land and Finance.—It is announced 
that the offices have been removed to 123 Bishopsgate street 
| Within. 

Commercial Gas.—There is a net profit for the half-year 
‘ended 30th June of 37,4391. After deducting interest on bonds 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 


Excise, conforraably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 28, 1873 :— 


Quantities Sold. Average Price. 
s a 


qrs 

| n I ie es De ee ee 41 5 
‘and debenture stock, there remains 33,050! available. It is we sstaneannaeeaecnaneeceeseseceaseneeeses ™_s : seeeneeneees = 
/recommended to pay a dividend at the rate of 10} per cemt. | (00 0 rrr ee ene : 


| per annum on the old stock, and 74 per cent. per annum on 


The average price of Corn, per Quarter (Imperial Measure), in England and 
the new stock. The sum of 1,205/ is added to reserve, and 


Wales for the Quarter ended Michaelmas, 1878. 


Wheat. Barley. Oats. 
2.7641, which with 11,0001 brought forward makes a toialof{ gb BO Be 8h ene 3 33 
13.7641, is carried forward. 





Eastern Extension Telegraph.—The company notify that 
their cable between Java and Australia is interrupted. Tele- 
grams for Australia and New Zealand will be forwarded be- 
tween the interrupted points until communication is re- 
stored by the special steamer chartered by the Australian 
Governments. 


COMMERCIAL REVIEW. 


FRIDAY NIGHT. 

No encouragement can be derived from the reports which 
have reached us this week from the manufacturing districts. 
Merchants refuse to provide for more than their immediate 
requirements, and enterprise is wanting in every direction. 
The week commenced with more life in the Liverpool Cotton 
market, but the improvement of Saturday and Monday was 
not maintained, and transactions are now more limited. In 
Manchester goods, prices are moderately steady, in sym- 
pathy with the raw material, but buying is of the same hand- 
to-mouth character which has been apparent for some time 
past. Production is becoming more restricted. Export 
yarns, however, can be sold in fair quantities upon low 
terms. In the Wool trade there is very little animation, and 
prices, which are irregular, on balance exhibit a downward 
tendency. Yorkshire sells her yarns, and cloth and piece 
goods generally, very slowly. The Lace and Linen industries 
are quiet. 

At Mark lane this week, Wheat, barley, and other corn of 
high quality were steady in price, but medium to inferior 
samples, of which a large number have been offered, have 
realised very low prices. Heavy cargoes are still on their 
way from the United States, and these help to keep the market 
depressed. Last week, the average price of nearly 71,000 qrs 
of British wheat sold was 41s 5d per qr, or 1s 9d less than m 
the previous week. Indeed, at at one period in the past five 
years, has the average price of wheat been returned as low as 


Firmin and Sons.—At the meeting, a balance was shown for 
'the year (inclusive of 1,009/ brought forward) of 3,5561, from 
which a dividend at the rate of 8 per cent. per annum was 
declared. The sum of 1,0911 was carried over, and 2001 was 
written off preliminary expenses. 
New Zealand Shipping.—For the year ended 30th June the 
balance of profit was 27,6341. From this, 13,7501 was added 
to reserve, raising it to 40,0001, a dividend of 6 per cent. was 
declared (making 10 per cent. for the year), and 1,3841 was 
carried forward. 
Surrey Consumers’ Gas.—For the half-year ended 30th June 
the net profit has been 14,8901, from which, after allowing for 
interest on debentures, there remains 13,4111. Out of this it 
_is proposed to pay the usual dividend, leaving 2,1021, which, with 
the sum brought forward, makes a balance of 9,2451 carried 
over. A reserve fund has been formed by the purchase of 
_Consols representing 10,442/. 
Waterloo Bridge—At a special meeting, a resolution was 
passed appointing the directors trustees to receive the sum to 
be paid by the Metropolitan Board of Works for the purchase 
of the bridge. As soon as the company is paid, meetings will 
_be held for the —_ =. —— oe amount amongst the 
| variou ses of shareholders. um or t 
beidiee is 475,000. . haat pata wevhaadiecs: it is now. That was more than]three years ago, m March 
MINING COMPANIES. 1875; and the course of quotations during this period of five 
Isabelle Gold and Silver Mining.—Capital, 150,0001, of which | years is furnished below :— 


50,0007 is to be the first issue, in 20/ shares. The property is So pereoy ree Wienect 
s tuated in California. . s d 
| Port Philip and Colonial Gold Mining.—A dividend of 1s 1874 i helt > panrenctawepupeitinstiemshaenaaiies Abed = : amnesia . ° 
per share has been declared by the company. me ee a eee a 
| Richmond Mining.—The directors have received the follow- SR 1" | o ..»cdangestemionebpampenmedscaeneiealios 6 neu - 2 
ing cablegrams from Eureka, respecting the fire: 1. “ Furnaces a ape reoM TEE Sere eles ¢ 5 ae 
damaged, house destroyed, trying to save coal bins. Estimate SBR kg ecg tecnce aaa POE econ 1s 8 
loss, $80,000. Would advise reconstruction on slag for more pee.) re eee a eee 
economical working; not on ruins. Rent Atlas Companies’ —fad — (be dake) psec ES eee Met 
furnaces to smelt meantime.—Rickard.” 2. “ Fire originated * Lowest. + Highest. 


from smithy. To rebuild on ruins would take six weeks, The highest quotation was in May, 1877, upon the outbreak 
reconstruction two months.—Rickard.” 


; ee of the Russo-Turkish war. The uce markets have not 
Van Mining.—The company have declared a dividend of 5s | disclosed any features of special importance. ts 
\per share. In the Iron trade the week has yielded adverse — 
| West Prussian Mining—The company have declared the | In the North of England trade has been slack, and pri - 
see interim dividend on the preference shares at the rate of | have moved slightly in favour of buyers, while in the Glasgo 

per cent. per annum for the past three months. market the effect of the bank failure has materially depre- 


EE 
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‘sted Scotch pig iron, the price now being almost unpre- 
pernorte low. Moderate amounts of house and steam wake 
‘are delivered from the North and from South Wales, but 
| rices do not vary. Copper and tin are again heavy, and | 
‘have touched lower quotations. 
| Messrs Heugh, Balfour and Co.’s Manchester Market Report | 
Bares! that: “ Advices from the East, although better, do | 
not lead to a sufficient improvement in the demand to help 
spinners and manufacturers, who are sustaining such heavy losses | 

that, although there has been no combined action for working 

short time, production has been largely curtailed. Of 6lbs and 

7 lbs shirtings and the commoner qualities of 81 lbs, the production | 

is so reduced that their value has been fairly maintained, but the | 

better makes of 8} lbs are 3d lower, 45 in. 1}d lower, while 50 and 
54in. are unchanged. Madapollams are 4d to $d lower, 39 and 
44in. Jaconets 4d to 14d, 50in. 3d, printers 1d to 1d, and long 

cloths 2d. In twist there has been a sharp fall. 40's and 50’s 
mule are down }d to $d, and China yarns jd to }d.” 

The circular of Messrs Durant and Co. contains the following :— 
“The generally entertained expectation that September would | 
bring business in silk has not been realised. Throughout the whole | 
month we were without even a symptom of change on the part of | 
buyers—always the same determination to work close, and the same 


apparent indifference as to what might be the course of market. | 


Holders, on the other hand, have not pressed sales; hence we have 
little change of quotations, except in Japan silk, which has receded 6d 
tols. Our deliveries are only moderate, scarcely up to the average 
of the year.” 

Messrs Ebeling and Havelaar’s Montly Tin Circular, dated 
Rotterdam, September 30, states:—“'The downward course of 
prices has made further progress during this month. What was 
evident for some time to a few, has now hecome a matter of 
certainty to all who areengaged in the trade; hence a general wish 
to sell and great reluctance to buy. Supplies are simply over- 
whelming, and as production everywhere is rather on the increase 
than otherwise, we consider it an easy matter to come to a sound 
conclusion about the immediate future of the article. Our Minister 
for the Colonies has stated in his Budget for 1879 that 70,000 
peculs Banka will be sold in the course of next year.” 

Messrs Berger Spence and Co.’s Weekly Chemical Report 
states that “business in chemicals has been most uninterestingly 
dull, and presents a disposition to decrease further. Manufacturers 
whose stocks are increasing are more eager after offers. The 
number of inquiries on the market are by no means so numerous as 
the season of the year should ensure.” 





THE COTTON TRADE. 


LIVERPOOL.—Ocroner 3. 
PRICES CURRENT. 
| 


l 
Ord. | Mid. | Fair. 





Good , Same Period 1877. 
Fair. Good. 


| Fine. eerie 
Mid. | Fair. | Good. 


Descriptions. | 





| 


ee 
































per lb per Ib/per lb'per Ib per Ib per lb per lbjper Ib'per Ib 
aja d d d ala d d 

Sea Island ............... 15} | 164) 18 | 19 | 21 | 2 || 172) 19 22 
Florida ditto........... | 4 | 15 | 15h] 16 | 17 | 18 |} 14h] 165) 18} 
SP siininncsiipa BY] Gh foe | oe | oe OBL | 
tics seckcaze et 53 CRA. 3 bod ve |] Gis) w]e 
BOERS ese eoeesneeenn Si} 6B) ... | one aa one | Oe se) oe 
SND: scitniueg changin Dee SN he a ear Eve aera >< ved deen 
Pernambuco, &e........ .., [ s | 6} 7% Js on os 6%) ... 

m Aracaty,&e....' .. | ... | Gbl Fel .. 1 o. ol ees, 
ns et rite es et aed us Gee He Gi)... 
Bantos WS i ad fa Cae as bas oP rhe a oF i: 

hia, Aracaju, &....) Sa Se oe ai Be GAi. ... 
—~ sdaeeece oa oe | OF | Je | sah nes a 64, ... 
aranham ............ oe Te ee Pe ee SF... 6}; 7% 
ptian, Gallini ve Fag dee ee a 12}... | 7| 9 
Ditto Brown......... 51 6 | ml F 83] 9] St, 6) 7 
. tto White... ae T. de Lee ee 8}. 82] ... 6) 7% 
Tab, Greek, &e.... au 6 6} wha vad BS baa BA 
Wats Sea Island Seek nay Bh = ohn _ 198 | 13. | 14]... | 1%)... 
West Indian... -- | S$] GF] 7 | Ml EE Sel eR! és 
ton Since denkcce hak ales | eis 6 6 6} ... 5h; 5k 8% 
Per EATER oss ssses pe oa eS MR cng 53; 53) 6 

avian Rough ..... ek A ee ee %| 6 | 7% 8} 
ane Soft Staple one 6} 7 7 72 53; 65) 6% 
sal ieee ole ata 53| 53) 6 ei .. 5h} 5h 

Giacingunghit., “| | Sh] Sel 6b] .. | o. | Sh} 6 
MG Dharwar... ... di 53; 5} 5 es 53, 5% 
Di, inned Broach.| .., ee 5b; 5h 6 peck a 8 

hollerah th 4 OS 5a: 58 ed 54: 58 

Comrawuttee <0.) "| 4 St BS ial a a 
omraral, be. ......... 4 | at | 53, 5% s Sti 5y 
Beg ee sntenn | 5 | 5b 5h “ | ay 3 
nee lecandaagsgt ia jake Mine 4 44) 5% 
Rangoon... 4B) 54 5% 
Madras s—Tinnevelly., eer 55 5 
estern ...... 2 5} | at | 5b 3 






‘The Cotton market in the earl 
with a considerable business, poe 
Some descriptions; but since Tues 


vailed, and part of the advance has 
n in fair 


part of the week was firm, 
igher prices were paid for 

y a quiet tone has pre- 
. nce van lost. tert. 

: request for grades including fine, but holders 
a free sellers at rather lower prices. American was in 
— demand in the early part of the week, and prices ad- 
offers F fully $d per Ib; since yesterday holders have 
dull ante Stocks very freely, ‘and the market closes 

and } _ eae there has a a 

: , without c in prices. tian 

. been in more general demand and prices te less 
Wregular for brown descriptions. White cotton is reduced }d 


per lb for the current qualities. West Indian is in limited 
request, and the quotations of the higher grades are reduced 4d 


| perlb. African is unchanged. Peruvian is dull of sale, and 


rough qualities are generally $d lower. East Indian has been 
in hmited demand, and prices are jd per lb lower. 

“Futures” opened strong, and prices advanced by Monday 
at noon $d per lb for September and September-October 


deliveries, and gd per Ib for all other positions. Since then, | 
with a very dull feeling, prices have gradually given way, 


closing at ,',d per lb decline for October delivery, and .3,d per 
lb decline for all other positions from last Thursday's rates. 
The sales of the week amount to 58,490 bales, of which 
1,870 are on speculation, and 5,550 declared for export; the 
forwarded is 1,370 bales, of which 700 are American, 60 
Brazil, 120 Egyptian, 40 Haytien, 20 Peruvian, and 430 bales 


| Surat, which makes the takings of the trade 52,440 bales. 


OcToBER 4.—The sales to-day will probably amount to 
about 7,000 bales, with a quiet market. 
Prick CuRRENT—OcTOBER 5, 1876. 
Pca 


| | 
| Good | 






































i} Same Period 1875. 
Descriptions. | Ord. | Mid. | Fair. | p,;, | Good. Fine, | ———-—---—— 
| —" Mid. | Fair. | Good. 
per lb'per lb per Ib per Ib\per Ib - lb a lb ~ oe 
d ad ad d Sars | « ri . 4 
Sea Island ............... 16} 18} | 20 | 21 | 23 | 23 i 17 | 19 | 2 
Florida ditto........... 144 | 165 | 173 | 18)) 19 | 21 || 16 | 17 | 19 
MIQMNOUT 5. caceisc.~ cs 5) 5t Set: = SE ae ar 
WIE sedesnadi cece 5t ROS seach, ste a SB ees: Oe 
Orleans and Texas ..) 5} 6} cake ae ve | ie 7 
Pernambuco, &c. ...... sie ag 5§ SERS cane Pace \ 74 8} 
OT Re TD qe set 5} aa Beas oes ey . 
Bahia, Aracaju, &c...| ... es 5} SR p we | ve He 74 
IN iain cy scnce siovch as 1“ 5} See aie tae +e 74 : 
Maranham............... oi ck ae 6 | Fi... 3, 8t 
TOI coon cacnn scenes 43 5 6 | 6 6; | 10) | 6 zi 9 
Smyrna, Greek, &....|_ ... a 5 5} | 5} | ins: see 04 ws 
Fiji Sea Island......... et ae | 4/|15 | ie | 1 | 122.) 4 
Tahita ditto .... a ad 13 133} 14 | ... |} 123, 18 14 
West Indian .... 5 5} 6% 65 74} 73 & 7} 8 
La Guayran ............ 43 53 53 6} 6} 63)| 6 6% zt 
oe Sea Island..; 8 103 = s ” 1s } 1 a as 
DEI 65s ocstsceikenis an is } : DR a. 6 | 6 
Surat—Hingunghat..| ... is 44; 52 53 ca 5 | 
Ginned Dharwar...) ... bod 43; 4 5 5 
TIS .viktlvcovdnns ja pa rea ‘in at ij tre 
Dhollerah ............ 33 3} 42 | 43 43 | #15 
Oomrawuttee ...... 3} 3} 4%) 4 4} | 415 
Comptah............... dus 5 PS 44; 4% 4 | 4 
een oe 34 Fi ef ti 
ON ES 3t + 45 | 45 
NINO 68 as ni eicn tn | 3S 4} 43 * 
Madras—Tinnevelly.. | 43 5 ard 5S 
Weare... ..:-2--- ai 4b] 431 a! 
Imports, Exports, Consumption, XC. ee 
1877. a 
bales. yaAles 
Imports from Jan. 1 to Oct. 3 ............:.cee 2,459,228 2 — 
Exports from Jan. 1 to Oct.3  ......-..-....00 218,297. ee 
Stock, Oct. 3 535, L00 oon 


Consumption from Jan. 1 to Oct. Dade Ta 2,239,050 ... . 2,009,670 
The above figures show :— 


A decrease of import compared with the same date last year of.........bales 192,570 


A decrease of quantity taken for consumption of = —_ 

A decrease of actual exports Of ................-..ccceeceeeeeneese renee ees = _ 

A decrease Of stock Of ..............c.ccseeceeeeeceeeseeenencenereereeees eid : ’ 
In speculation there is a decrease of 44,000 bales. The 


imports this week have amounted to 21,464 bales, and the 
quantity of American cotton reported at sea for Great Pettein 
(including cable advices to date) is 45,000 bales, against, 20,00 
bales at the corresponding period last year. The actual ex- 
ports have been 5,055 bales this week. 





LONDON.—OcrtoBEr 3. 

After an advance of $d per lb in futures, the market has 
given way, and to-day’s prices are about $d per lower than ~~ 
week. There has been a limited inquiry on the spot at rather 
easier rates. ete 
Annexed is a portion of the cireular issued this week by the 


London Cotton Brokers’ Association :— 
PRESENT QUOTATIONS. 





Fair Prices ofFair 

















| 

. Mid. | i Good to © came time. 

Descriptions. | to Mia. | Fair. —— Fine. | — a 

} air. = 

Ib per Ib per Ib per . per lb ve ib 

; | d ad d d a ti a . 

} “ 61a fi 45 
Surat—Hingunghaut ............) ... i 5 @ o :: t 3 “l 
Saw-ginned es jcatdia Ss wee | osee | st 5 6h st $4 
Receegeaet Beet | igi § Bet Sh | Se] 
Oomrawuttee...........-- cee) oo a | 4) 4e St 5% Si) 43 
Mangarole ..............--.::00++: ow 4 ig $i os .7 ees r 
NI 5 seteisaigdinnncnnseoosnis dey seh 2 | 33 | ." 53 “3 
Magee —Smeereny Saeed ie ee | 1 44 <A st ‘a 
Ns ii eidsusenccesecepe Picsw eee oe | + me a a 
a or Pa aacaunias | oy ato 8 | : Sh 3 st “ 
MRE Sy cose ecoancannsh $s | : o 
Coimbatore, Salem, &e........) --- «| 5 3 4 . + st 
ES aa aes [sae coe PS one : 5 Fr 3 
RR ap ala eiaalialg 
West India, &............------+-- | wee we 4 at ¢ LR a * 6: 3 
Brazil, BG dinndcadnacyeevccqnsdavres eee sso fl 5 i 5 5: é os 5 Bt 
African ......-.----2.e rr fae eee | 3 oy Gti a 8| 5: - 
Australian and NS ciicacnicvaven Ps : a - at ae ts) = 
nil et ee te Le La 


~ Gales to arrive and for forward delivery about 9,500 bales - 


To arrive—Western, at 5d to 


| 


i 


eS I 


eonmrenennes to + oom ERE 
A LLL LLL LLL LLL LLL LL 


5id, August-November, Suez, | 





| 
: 
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for good fair; Bengal, at 44d, December-January, Suez, for 
F. F. C. ; American, at 531d to 6d, October-December, for mid- 
dling, L. M. C. Forward delivery—American, at 5}§d to 6,°,4, 
October-April, for middling, L. M. C. 
Imports AND De.ivertes from January 1 to October 3, with 
Srocks at October 3. 


— 
ea eae 























Surat : engal 
and | Madras.) —— Ran- 4 Total. 
| Seinde. 3+} goon. ; 
| bales. | bales. | bales. | bales. 
(1878} 10,067 | 33,119 3,949 | 62,078 
eR ~ scsccaicienceneeks sa 14,924 | 31,748 5,247 | 118,256 
(1876) 28,259 | 86,818 5,198 | 163,666 


§1878| "8,705 21,973 | 10,077 | 6,952 | 4,125 | 51,832 
Delivered to Oct. 1 ... 1877| 14,531 | 50,603 | 23,103 
(1876| 26,988 | 111,271 | 27,061 











(1878, 2,336 | 16,436 | 2,257 | 3271 | 1,523 | 25,8235 
Stock, Oct. 3 .........-. 91877] 725 | 7,058 | 2,287 | 15,139] 1,135 | 26,3444 
(1876| 2,536 | 7,596 | 13,905 | 8,455 | 1,745 | 34,230" 











| 


CorTron known to be Artoat to Europe by latest Mail date. 






































: Coast . 
_ o7 Liver- for Foreign! Total, | Total, 
| pool, Orders. Ports. | 1878. 1877. 
| From— | bales. bales. | bales. | bales. | bales. | bales. 
Bombay Se Ee oe 627 | 45,609 o | een 
| Kurrachee ii Saie disney oc eae 
Madras and Coconada ... 9,622 we 
Ceylon and Tuticorin ............| 26,492 ‘ 
| Calcutta | 484 | a 
| Rangoon : celinteeee = | 570 140 820 
IES dhehsdentinat senerernd = og 
as abe | 41,523 | 45,749 | 820 ° 
te | 20,183 | 50,041 185 | 57,979 | ... | 128,388 


MANCHESTER, October 3.—Business throughout the week 

| has ruled remarkably inactive. In home trade yarns good 
|spinnings of 32’s twist have sold to a moderate amount ; 
coarse and fine counts have been worse to sell, though prices 

are not quotably lower. In export yarns continental markets 

have taken about an average weight, but the India and China 

demand shows a considerable falling off. Cloth has been re- 

| latively worse to sell than yarn. Occasionally manufacturers 
| have, by the acceptance of low offers, secured orders of fair 
extent, but the bulk of purchases have been merely for small 
quantities, and quotations generally are a shade weaker. 
CoMPARATIVE STATEMENT OF THE CorTron TRADE. 


Price, Corresponding week in 














} 
Raw Corron. 
1878. | 1877. 1876.; 1875.| 1874.; 1873. 


























| 
|; s a s di|s dis djs djs a 
Upland, middling........................per Ib} 0 64/0 63 0 537}07%) ... bie 
Ditto, mid, fair occa | © 610 620 6078) ... | ba 
Pernambuco, fair ceed O 62) 0 6f 0 53,0 7270 8/0 9 
Ditto, good fair ..|§ O 7 |O Gh... | O 820 80 9 
| No. 40 Mule-twist, fair, 2nd quality ......| 0 9} | 0 103 010 | 010) 1 0} 1 13 
No. 30 Water-twist, ditto j | 0 9/010) 0 93} 0103}1 O81 
| 26-in, 66 reed, Printer, 29 yds, 4Ibs2o0zs.)'4 3 | 4 748 43/,549/,/5 145 & 
| 27-im, 72 reed, ditto, Sibs2oz..| 4 9 (5 315 016 016 45 73 
| 39-in, 60 reed, Gold End Shirtings, 374) i 
yards, 8 ibs 4 ozs l76i83'7 9 | 8 10) 9 6 ho 0 
40).in, 66 reed, ditto, ditto, 8 Ibs ozs...) 8 6 | 9 3| 8 43) 9 10310 6 jl 0 
| 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs . 9 6 10 3.10 0)10 9 ill 9IR O 
39-in, 44 reed, Red End Long Cloth, 36 
yards, 91DS.........eeeseesreeneet 6 017 317 017 918 ase 2 


NEw ORLEANS.—The annexed is from Messrs Neill Brothers 
‘and Co.’s Cotton Cireular dated October 3 :— 





































































































Last Week. This Week. 1877-8. 1876-5. 
bales. bales. bales. bales. 
Recrrptrs—At Gulf ports ......... 4,000... 9,000... 5,000... 9,000 
Atlantie ports............... ; _——Ulc(<é( re 9,000... 6,000... 10,000 
BOE ic cbdvcindlatindip asia : 14,000 ... 18000 ... 11000 ... 19,000 
7 days—At Gulf ports............. 29,000 ... 32,000 ... 29500 ... 56,000 
Atlantic ports atic I laa 96,000 ... 36,500... 65,000 
i Total ‘ Siicaneap lanai 92,000 et 128,000... 66,000... 121,000 
| Total since Sept. 1—Gulf por fia .. 108,000 ... 56,000 ... 151,000 
Atlantic ports..................... ..- 242,000 ... 83,000 ... 172,000 
SE IIE Sn akacccutentnceivet ... 350,000 ... 139,000 ... 323,000 
Received subsequently at ports... ; PB os .-- 4,118,000... 3,623,000 
Following week previonsly....... E z an ; .. 107,000 ... 138,000 
po ee eer ; wt bibs ... 4,811,000 ... 4,485,000 

| 
Exports, 7 days—To G. Britain. 10,000 ... 31,000 ... 12,000 ... 19,000 
Continent aio eneb anal tiaiasde 1000. . ; ao 9,000 
ae Sai eis 11,000 ... 36000 ... 12,000 ... 28,000 
Total since Sept. 1......... .. 65,000 ... 31,000 ... 80,000 


Sterling exchange at New York (commercial), $4.78. Gold at New York 100}. 


Futvre De.ivery at New Yorxe—MIpp.uine. 
Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. June. 


c c c c c c c c c 
To-day 10%... 10... 108... 10%... 10} ... 10%... 108... 103 ... 108 
Previous weck 103... 10} ... 102 ... 103... 10}... 11. US... 1h. ae 


Same time 1877...... 11} ... Mg ... Mg ... 11%... Ug... Mg... 1g... MB... 1g 
Prices—MIpDDLING. 


- c c 
NOE OI uct chi iota cp eeeab ital 

IIE chai thais Rise teebtiban: Meebiaiette, &. tie "Os nee ‘9 
eee FARIS WR soe: 10} 
marieston . corse BM tet ones 

Sew Ten sriocupthibsciibvontielh aati, 2.2 16 es SS ee 


BE8 


——————$ TT 






Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
vious 


Low mid. Mid. Mid. Sail. — 

New Orl ts ot 6 ‘ a 
CW UPICADB .......20002 DY  seveee GE coves GH —cvccee WE ccccce 

EIIED notion secnnnmn Sear ee | Recs ' s 

PING © encscencscetes SH ....... Ps sani Gx ...... ¥ ee & 

Charleston............... pj aces ee ees ; 

New York (steamer).. 5% ...... Ge ...... GB cs 4 





THE WOOL TRADE. 





The market for English wool keeps particularly qniet, 
and prices are weak. 


The sales of colonial wool rng the past week have pro. 
gressed slowly, with a still further decline in prices generally, 
and they have been still further curtailed. 


In Liverpool the public wool sales of miscellaneous foreign 
descriptions, held from the Ist to 4th inst., have attracted but 
little attention, and less than usual has been disposed of. 
Egyptian met with better demand than any other classes, but 
at a reduction of $d per lb from last July rates. Some Peru. 
vian found buyers at a decline of $d to 1d per lb, a few Lima 
4d under recent private sale rates, and a moderate quantity of 
inferior Oporto at slightly easier rates. Levant and Morocco 
were quite neglected. Of the total quantity catalogued, 27,900 
bales not more than 4,200 bales have passed the hammer. 
Prices are very low, but they do not bring customers. 


At Bradford, the great banking disaster in Glasgow has 
produced little effect. On Thursday, there was very much the 
same condition of things as on Monday—slow and restricted 
buying, cautious selling, and a gradual softening tendency in 
prices. Operations are quite as limited as before, and prices 
— as low. Noils continue unchanged; Botany, of which 
the make is more than of English, are a trifleeasier. Thereis 
no increased depression in the yarn trade. The orders for 
export are still few, but in those varieties which have lately, 
been fashionable there area few. Spinners of lustre and dem, 
lustre have had a little inquiry, and mottles and colowrs are) 
still in favour for Russia. In all these sorts quotations are) 
pretty fairly maintained. Extremely little busixess appears 
to have reached this market, in consequence of Leipsic Fair, 
and the twofold trade is without any improvement, while 
prices have not really been tested. Botany spinners all con- 
tinue busy on fine sorts, and are able to maintain their quota- 
tions, which are none too profitable. Nothing new has 
transpired in the piece branch. Makers who are engaged on 
soft goods are kept well employed on a considerable variety of 
cloths, but lustre goods are a good deal neglected. The home 
merchants are holding back many of their purchases for 
spring, und the foreign buyers operate in a very restricted 
ashion. 





LABOUR. 





Iron AND Coat.—The miners employed at Scremerston 
pit, near Berwick, having received notice of a reduc 
tion of 15 per cent. on their wages, have resolved to 
strike. After a lock-out extending over twenty-six weeks, the 
miners employed by Messrs George Wilson and Co., at 
Vinneil, near Bo’ness, have been allowed to resume work on 
the old terms, viz., nine hours per day from bank to bank. 
The Park Colliery, belonging to Mr Pennie, and the Carr 
Close Colliery, belonging to Messrs Beardsley and Co. 
Ilkeston, are stopped Ey their owners on account of want of 
orders. 

A meeting of the South Staffordshire Mill and Forge Wages 
Board has heen convened for next Monday at Birmingham; 
Mr Chamberlain, M.P., will preside. It is underst 
the employer members will ask the men’s representatives fora 
reduction of wages which will bring the scale of pay down 
from 8s to 7s 6d per ton. 

Jorners.—The Aberdeen joiners, to the number of 500, 
have come out on strike against a proposed reduction of S 
halfpenny per hour on the rate of wages. The rate paid at 
present is 74d per hour. 


SHIPBUILDING.—There are pros 
strike of engineers at the Barrow Shipbuilding Works. ap 
of the men have returned to work. A considerable number © 
men have been paid off at Messrs Raylton, Dixon and 0.8 
Cleveland Iron Shipyard, Middlesbrough, and only @ § 
number now remain at work. 


Guiass.— The glass-bottle trade in South Toe = 
stated to be in a very depressed state, and unless there en 
alteration it is feared that many stoppages will be mate 
in the workshops. Messrs Ryland and Co., who own _ see 
works at Ardsley, near Barnsley, have given ther and 
employed in two shops notice of an intended oe” 
* me works of Mr Sutcliffe one shop has 
closed. 


ts of a settlement of the 














Oct. 5, 1878. ] 
ss PHE CORN TRADE. 


Marx Lang, Fripay Evenine. 

A dull tone continues to prevail throughout the trade. The 
demand for wheat is still restricted to the narrowest limits, 
and purchases are confined to the bare provision for imme- 
diate requirements. The statistical ition has not under- 
gone any appreciable change, and the influences previously 
affecting the trade continue in force. The shipments from 
America, according to the last return, were not so heavy last 
week us in the wee receding, and the quantity on the way 
has also diminished, but the visible supply at the points of 
collection in the United States has increased, and the imports 
into the United Kingdom have been much heavier. The de- 
liveries of English wheat from farmers have somewhat 
increased, but are not to say heavy. The condition is, how- 
ever, very indifferent, and shows no improvement. The 
greater portion of the supplies now offering consist 
of the common qualities, and for such lower prices 
have again in many cases been taken, but good old 
wheats are well held, and for the few parcels offering 
firm rates are required. There is, however, very little 
doing in them. At Mark lane the top quotations for new 
English white do not now exceed 44s to 45s, and 40s is the 
highest for red, whilst of both sales in quantity have been 
made as low as 30s to 34s per qr, 80 indifferent is the crop turn- 
ing out. On the spot, American wheats are not much altered, 
but common Russian are cheaper. Off coast the former have 
c hands at 42s 6d for red winter, and 44s 6d for old 
Milwaukee ; Nicolaieff Ghirka has sold at 38s 6d, Nicopol at 
37s 3d, Taganrog at 35s, and Rostoff at 34s 3d. In cargoes 
on passage and for shipment sales are difficult to effect, and 
the tendency of prices is adverse. For American red winter 
41s 3d has been accepted, and for Taganrog Ghirka, 34s. 
Petersburg has sold at 38s 6d. Flour remains very dull of 
sale without any further change in prices. Prime malting 
barley continues scarce, and is generally held above the views 
of buyers. Good qualities are about steady. Inferior and 
grinding descriptions are again the turn lower. Taganr 





og 
and Odessa imperfect, have sold off coast at 19s 3d and 19s. 
The arrivals of maize have been molerate, and American ship- 
ments last week were not so heavy, but the dulness in the 
trade continues, and the tendency of prices is still adverse. 
Round descriptions are decidedly lower. Odessa off coast 
has been sold at 24s, and Foxanian for shipment at 24s 9d. On 
the spot 23s 6d is the value of American mixed perfect. 
Beans keep very scarce, and in consequence uphold their value, 
though the demand is not large. Puss are in moderate re- 
quest at about previous rates. Oats, of which there have been 
more than adequate arrivals on a dull market, are in some 
cases the turn lower. In agricultural seeds there has been 
very little alteration. A small business is passing in new 
American red clover seed at moderate rates. hite and 
Alsyke are rather cheaper on the week. Winter tares meet a 
very slow sale at current low rates. Canary seed is dull. Fine 
hempseed on the spot is scarce, 
Suir ARRIVALS THIS WEEE. 


Wheat. Barley. Malt. Oats. Maize. Flour. 
English & Scotch “930... 1190... “350 r Ware. vag 
IR icideask.k iat Lures ea capt Cpe pavnctiag 
Foreign ............ 26,890 ... 1470) ... .- 54600... 5,060... f = 





: WAKEFIELD, Friday. 
_ Wheat meets a limited sale at last week’s rates. Fine barley 
im good request, at rather higher prices. Other sorts steady. 
‘ 
COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or tu1s Day’s Market sxe “ Postscript.” 
Minctne Langs, Fripay Mornine. 
Sucar.—The market has not experienced any change in the 
way of improvement since last Friday, and there is an absence of 
Speculative . Owing to the diminished supply of West 
— on show, the importers have obtained fully last week’s quota- 
*» Viz., 18s to 20s 6d for current refining sorts. Barbadoes at 
25 ot Part sold from 19s to 22s 6d; crystalised Demerara, 25s to 
on Jamaica, 25s to 26s. Sales to yesterday, 2,247 casks, and 
t 1,000 bags. Low brown sorts are unchanged. Beet sugars 
ve In some cases realised better prices. Refined maintains a steady 
_ Statistics of do not warrant the present depres- 
- 12 prices. The landings in the four chief ports of the United 
d last week were much below the deliveries, and the stock 
ue the extent of about 8,908 tons. That in the Clyde is 
rather The aggregate stock is below the average of the 


previous years at same date. 

Imports ont Mocivemees of SuGaR to Sept. 28, with Stocks on hand. 
Seen a 1878. 1877. 1876. 1875. 
Delivered Siisestabelegaees 230,100 |. 200,700 . 208550 |. 206,300 

Dereon a 23 Se “4 172300 se eee 550 

Mawrtteg fi ; = a , oi 


Penang.— 2,736 bags b: : i i 5 
wang.— 2, y auction part sold: grainy white, 25s 6d ; 
a wi-grainy yellow, 22s 6d; soft low to middling, 2ls to 22s. 


868 baskets brown nati . : 
| contract at 15s @d native sold at 15s, and some in bags by private 


eee eh atl 
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Jaggery.—350 tons last season’s crop sold privately: cane, at 
15s; some low at 14s 6d. At the close of last week, business done 
in this season’s to arrive at 15s 14d. 

Manila.—3,000 bags fine clayed sold privately at 19s. 

Egyptian.—3,000 bags syrups have sold at 17s to 18s 6d. 

China.—2,100 bags low brown sold at 15s 6d. 

Other Foreign.—600 casks Porto Rico are reported privately at 
20s to 24s. 250 casks and barrels Guadeloupe crystals at 26s. 
2,036 bags Brazil sold by private contract at 16s to 19s 6d. 

Beet Sugar is held for higher rates. Austrian 88 per cent. 
quoted 20s 9d per cwt for delivery. 

Refined.—The market is-steady for pieces. Dry goods have sold | 
at 28s to 30s 6d. Say’s loaves easier, viz., 27s 94, at which con-| 
tracts made for this month. Other fine qualities, 27s per ewt 
f.o.b. Clyde crushed in good demand. Yesterday a holiday. 

Motasses.—160 puncheons Cuba have sold at 7s 9d, and 200) 
casks Egyptian at 7s 6d per cwt. Transactions in West India are | 
limited. 

Rum.—A moderate quantity of West India has changed hands 
at previous rates, including some Jamaica, price not reported. | 
Sales about 400 puncheons: Berbice, 1s 44; Demerara, 1s 5d per. 
proof gallon. There have been fresh arrivals of Mauritius. 

Cocoa.—There is still a good demand, and the public sales of | 
colonial establish an advance of 1s to 2s. Several transactions are | 
| 

















reported by private contract, including Grenada at ‘4s to 95s. | 
612 bags Trinidad by auction realised 90s 6d to 97s ; choice marks, 
112s. 32 bags Grenada, 92s to 92s 6d. 411 bags Guayaquil | 
were taken in, excepting a small portion, which brought 105s to. 
110s. 347 bags Caraccas out at 106s to 109s per ewt. The stock | 
of foreign cocoa here is only 3,100 bags, against an average of | 
about 20,000 bags in the three previous years at same dite. 
Corrrr.—A quiet tone pervades this market, with quotations in | 
some cases favourable to the buyers, the exception being planta- | 
tion Ceylon, which sells readily rather under last week’s terms. 733 | 
casks 91 barrels 451 bags went as follows : pale to middling, 100s 6d | 
to 106s 6d; middling colory to good middling, 107s to lils; bold,| 
107s to 118s 6d for pale to fine; small berry in proportion. 316) 
cases 1,281 bags East India consisted chiefly of small parcels. | 
Mysore realised 109s 6d to 113s 6d; cherry, 81s to 89s 6d; sea- | 
damaged native East India, 74s 6d to 76s. 122 half-bales mocha | 
withdrawn. 1793 bags African brought 52s 6d to 56s for mixed) 
small berry. 5 casks 23 barrels 1,025 bags Jamaica were chiefiy | 
withdrawn at 70s to 72s for ordinary, some damaged selling at low | 
prices. The aggregate supply of foreign by auction has been 6,610) 
bags, which partly sold: Costa Rica low mixed, 71s 6d to 79s 
ordinary to fine ordinary greenish, 81s to 92s; low middling to| 
middling, 94s to101s; green Savanilla, 102s 6d; yellow, 78s to Sts ;/ 
Guatimala, 79s to 89s; Honduras, 93s 6d; Mexican, 77s 6d to 78s | 
per ewt. The Rio offered was all withdrawn. Several parcels have | 
sold to arrive per steamer, including good first quality at 73s 3d | 
r cwt. 
fg eect and DELIVERIES oF Corres, to Sept. 28, with Srocxs on hand. 
1878. 1877. 187 875 





7 76. 1875. 

Imported ............ tons 47,030 56,800 . 48,350 ... 56,520 
ss ceinssicicn eee 17,470 16,980 . 16,900 ... 16,120 
Exported .................. 25,500 29/370 22130 ... 35,430 | 
OO accasisidicciceceeci 17890 ... 16800 ... 12880 .. 14,810 
Delivered last week 1,165 tons. 


Tea.—Business has again been dull, the buyers showing great 
caution in their operations, but prices have experienced only slight | 
alteration since last Friday. Transactions by private contract | 
are of limited extent. The public sales have been 20,155 packages. | 
Common to fair grades of new season’s congou at 7}d to Lo}d per Lb) 
were occasionally easier. The prices of green tea continue low. | 
Of Indian about 7,600 packages this week passed off without 
further change in quotations. The total deliveries of tea exceeded 
last year’s by 11,720,000 Ibs to the end of September. Stock in the 
United Kingdom, 108,000,000 lbs, against 96,000,000 lbs at same 
date. The quantity of tea on the way from China is now about | 
10,000,000 Ibs less. It is expected that imports of Indian will fall off. | 

Rice.—The demand has subsided and the market is now dull. | 
Since last Friday quotations unchanged. A cargo Bassein off the | 
coast sold at 10s 03d; and one of Arracan at 9s 9d and 10s for the | 
continent. On the spot, 2,000 bags Moulmein at 9s 3d per ewt. | 
The demand for cleaned is steady. Exports from Burmah to | 
Europe to latest date 524,700 tons ; against 484,500 tons last year, 
and 474,000 tons in 1876. 

Imports and DEILVERIES ae Rice to 








Sept. 28, with 
1877. l 
74,230 ... 
Pe tiactbetkovcsas 38,070 ... 36,900 16,200 


2400... 
Saco.—1,333 bags by auction part sold at easier rates, small | 
| 


57,300 


73410... 


Stocks on hand. 
876. 1875. ' 
| 

| 


grain at 18s 6d. A few lots bold at 21s 6d to 22s per ewt, brought 
mages bags 8 flake chiefly sold at 2}d to 23d. | 
APIOCcA.—833 in re e chiefly sold at z © 23d. 
Part Tapioca 107 ine relearn 298 to 31s; bullets, 28s 6d | 
per ewt. | 
Buackx Perrer.—The market is inactive. — 
by auction, part sold: sound common greyish, bid to 3d; fine 
black, 34d. Of 1.271 bags Penang, about half sea-damaged, sold | 
at 24d to 344d; the sound withdrawn at 34d per |b. 3 
Wrz Prrrer.—Supplies are large, 1,360 bags DSinga-| 
pore being brought forward in the weekly sules, wh pout | 
half found buyers: fair to good, 5jd to 53d; good, 53d to 5§d.| 
Fine withdrawn. Business has been done in Penang to arrive at | 
574d per Ib. 
OrHER Spices—1l61 packages Penang nutmegs, part sold at| 
previous rates. Small brown, 115 to 114s, 2s to 2s ld; very low, 


683 bags Singapore | 
} 


ich about | 





| Pro's and 150's, 1s 5d to 1s 6d; 85's to SI’s, 3s 7d to 38 8d to 
| 3s 10d; 85's, 38 7d; 65's (mouldy), 4s 11d; 68's, 4s 8d to 4s 9d; 
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limed, small and part defective, 139’s, 1s 5d to 1s 6d. 27 packages 
Java were bought in. 32 cases Penang mace, only partly sold, at 
‘last week’s prices; fair to good, 2s to 2s 3d; ordinary to mid- 
| dling dull, ls 5d tols 9d. 10 packages Java withdrawn. Busi- 
ness has been done in good Zanzibar cloves at ls 3d. 40 bales 
| of middling by auction, part realised 1s 2{d, and part of 40 boxes 
Amboyna cloves sold at 1s 5d per lb for fair quality. 91 cases 
815 bags 220 pockets Cochin part sold at 52s to 57s for low to me- 
dium rough, and 46s to 50s for broken and ends. 873 bags Bengal 
chiefly sold at 17s ; 278 bags African sold previous to the sale. 
' 469 barrels Jamaica about three-fourths sold, some of the common 
| qualitie »s being easier; low to good, 58s to 86s per cwt. Pimento 
dull. 598 bags by auction, part sold at 43d to 5d per lb for common 
| to good quality. 

The system cf selling Jamaica ginger after the other spices, has 
been for the last few months abandoned without an explanation, 
and many of the export buyers reasonably complain of the inno- 

| vation, on a busy day like Wednesday. 

| SaLTPETRE —The market is firm. During the week about 500 
| tons Bengal have sold to arrive at 20s 3d to 21s. Some parcels 
landing at 20s 3d, and a fair business done on the spot, 19s 103d 
to 20s per cwt for fine qualities. 











Imports and DeLtiveries of SALTPETRE to Sept. 28, with Stocks on hand. 
1878. 1877. 1876. 1875. 
Imported tons 6,800 .. 6,280 ... 7,910 ... 10,270 
Delivered 7,75 a 7,300... 7,860 ... 8,310 
Stock $210 .. 4300 .. 6060 ... 5240 


| SuHELLAc is quiet. 121 chests by auction withdrawn. The deli- 
veries in September were 3,086 chests. Stock at the close, 44,300 
| chests, against 37,000 last year, and 25,710 in 1876 at same date. 

Inpico. — Declarations for the ensuing sales were 7,700 chests 
| this morning. No further change reported in the market. 

Drysatrery Goops.—The stock of safflower being remarkably 
low, with the season for consumption approaching, more demand 
has prevailed by private contract. A few lots by auction sold at 
2s 6d advance, viz., 5! 10s to 5l 17s 6d for good quality. No 
change reported in gambier: block, 18s 3d per ewt. Deliveries 
have been very large, and far in excess of former years. The 
stock of 2,800 tons is above the usual average. 200 boxes cutch 
were taken in at 23s 3d per cwt. 63 chests lac dye bought in: 
D T at 10d per lb. 

Meras.—Quotations have been further depressed, and are now 
lower than for many years past, without leading to speculative 
operations. The markets remain dull. Scotch pig iron sold yester- 
day as low as 43s 6d cash, influenced by the bank failure in Glasgow. 
Subsequently business up to 43s 103d cash, against 46s 7}d per 
ton, last Friday. Shipments for the past week 6,400 tons. The 
prices of manufactured iron are, in some instances, almost nominal. 
Spelter dull. Chili copper is lower. Yesterday, g.o.b. quoted 
591 15s to 601. A quiet market. Australian about the same as last 
week, few transactions being reported. Of 200 tons London rolled 
sheet zinc by auction yesterday, about three-fourths sold at 201 5s 
to 201 7s 6d, being lower than the previous sale. The market for 
iead is without improvement. Tin has fallen 1l. Yesterday 100 
tons sold at 541 15s to 551 cash. English ingots 601 per ton. The 
London stock is still large, viz., about, 10,200 tons, and the visible 
supplies here and in Holland do not show any falling off, Deliveries 
here keep in excess of former years. Quicksilver, 61 17s 6dfper bottle. 

Jurr.—A quiet feeling prevails in this market. Business for 
arrival has been upon a very moderate scale, viz., about 7,000 to 

| 8,000 bales. Prices about the same as last week. Small public 
sales on Wednesday went at easier rates. 1,442 bales half sold 
: “without reserve” at 131 15s to 141; rejections, 101 15s to 111 5s 
per ton. The London stock is smaller ‘than usual. 

Hipres.—At yesterday's sales of East India the demand was 
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tay. very slow, a larger proportion than usual being taken in. Of 


106,073 hides, 20,000 sold, prices without material alteration. 
30,850 China part sold from 6d to 8d per lb, being about previous 
sale prices. Buffalo hides dull, and 15,024 offered by auction ; less 
than one-third part sold. 


A Linsrep.—The market is quiet. Calcutta ex ship or near at 
hand 5ls. September to December shipments vid Cape, 51s 6d to 
. | 51s 9d. Two steamer cargoes of Azov sold at 49s per quarter for 


direct port in the United Kingdom. 

O1s.—Prices of cocoa-nut keep high, owing to the smallness of 
the supply here and afloat, but the demand is inactive on the spot. 
Cochin nominal at 657. The nearest value of Ceylon to arrive is 
441 10s to47l. No change to report in palm. Linseed firm. On 
the spot, 271 15s. October to November, 271 5s; January to April, 
271 to 271 5s. English brown rape is steady at 311; next two 
months, 311 5s; January to April, 311 5s. Refined, 327 15s to 331 
per ton. Olive quiet. Limited sales of Spanish at 481 10s. Sperm 
nominal at 65! per tun. 

Prrro.teuMm Orn has met with a steady inquiry during the week, 
but prices on the spot or for early delivery since receded to the 
lowest point of last week, viz., 7}d to 7id spot and month; Novem- 
ber and December quoted 8}d to 83d; December, 8d per ‘gallon. 

Sprrits TURPENTINE steady. American, 22s 94; November to 
December, 23s 3d per cwt. 

Tattow.—The importers have brought forward limited supplies 
of colonial, but there are further arrivals this week. Petersburg 
steady: new, 37s 3d; October to December, 37s 3d; December, 
37s 6d to 37s 94; January to March, 38s. For March, 38s 3d per 
ewt paid. Deliveries last month were nearly the same as the land- 
ings, and the stock has not undergone any material change, being 
24,358 casks. 





POSTSCRIPT. 
Suear.—The market is steady. 
India. 


Fripay EvEnIne. 
Prices firmer for refining West 
701 casks sold, making 2,175 casks for the week. 1,981 bags 
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native concrete sold at 16s. 9,369 Peruvian concrete out at 188 to 
18s 6d. 137 boxes 998 bags Mexican sugar sold at 19s to 23s. Low 
get more in demand. Privately, 550 tons low brown China at 
15s 250 tons cane jaggery at 15s. 150 tons cane 

arrive at 15s 1}d. 7 iaggery to 

CorrrE.—At the public sales, 269 packages mocha were chiefly 
withdrawn. 228 casks 45 barrels 68 bags plantation Ceylon oan 
at previous rates to 1s decline for the week. 4 casks 55 barrels 214 
bags Jamaica were chiefly withdrawn. 
were chiefly withdrawn. 
sold at 75s 6d to 76s. 

SALTPETRE quiet to-day. 

Ricr.—Some large contracts reported i 
ewt for Rangoon spring shipment. 

DrysaLTERY Goops.—402 bags free cubes Gambier were taken 
in at 28s 6d. 144 cases China galls were chiefly bought in. 
bags Bengal turmeric part sold at 15s 6d per ewt. 

Croves.—300 bales common Zanzibar sold at 1s 2}d per Ib. 

SuHetiac.—Of 416 cases by auction a few lots AC garnet sold 
at 51s per cwt. 

GALLs.—144 cases China were chiefly withdrawn. 

Merats.—Tin lower. Straits, 541 to 541 5s. Copper easier. 
Chili g.o.b., 591 10s to 591 15s. Charters last half, 2,200 tons, chiefly 
bars and ingots for the United Kingdom. i 

O1s.—Linseed firmer, at 271 15s per ton on the spot. 

TaLLow.—No alteration made in town, and Petersburg steady, 
360 casks Australian by auction sold at last week’s prices. Fine 
mutton quoted 38s to 39s; fine beef, 37s per ewt. 


ADDITIONAL NOTICES. 

Tra.—The arrivals have been very heavy and the market is 
quiet but firm. The deliveries continue on a large scale. The 
failure of the City of Glasgow Bank has so far had little effect 
upon prices generally. It is difficult to effect sales by private 
contract, but at the auctions there has not been much change. 

Green Frurr.—Mersrs Keeling and Hunt report that a fiw 
oranges have arrived and sold at good prices; lemons in moderate 
request ; grapes from Lisbon and Almeria vary much in condition 
and realise accordingly ; buyers eager for any of good quality; and 
sound Barcelona nuts have again advanced in value; medium de- 
mand for Brazil nuts; French walnuts, owing to larger supplies, rule 
lower ; a few French chesnuts have arrived and sold at fair rates, 
West India shaddocks, forbidden fruit, and pine-apples realised 
good prices. 

Fiax.—Stocks of all kinds in this market are very small; only a 
few trifling sales of New Zealand made this week. 

Hemp.—The market for Russian remains very flat, and importers 
are willing sellers. Manilla is also very dull and the few sales 
effected this week were on lower terms. 

Topacco.—The market remains very inactive, which however is 
partly accounted for from the fact that trade awaits the sampling of 
presently imported crop. Purchases are restricted to quite retail 
quantities. 


518 cases 404 Naidoobatum 
100 bags ordinary palish Cochin king 


In new season’s at 9s per 


160 
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METROPOLITAN CATTLE MARKET. 


Monpay, September 30.—The total imports of foreign stock into 
the port of London last week amounted to 19,274 head. In the 
corresponding week of last year we received 19,967; in 1876, 15,606; 
in 1875, 23,052; in 1874, 12,262; and in 1873, 12,769. . At Liverpool, 
Bristol, and Southampton, 1 858 head of cattle, 4,606 sheep, and 
1,058 pigs were received in the course of last week from American 
and Canadian ports. 

The cattle trade has remained dull in tone, and prices have 
further shown weakness. About an average supply of beasts was 
on offer, in tolerably good condition on the whole. Throughout the 
demand was of a dragging character, and prices continued to favour 
purchasers. A few really very choice beasts made 5s 10d per 8 lbs, 
but this was quite exceptional. Many good animals scarcely 
realised more than 5s to 5s 4d per 8 lbs, and the heaviness in 
as the day progressed. From Lincolnshire, Leicestershire, and 
Northamptonshire we received about 2,000; from other parts of 
England ‘died 150; from Scotland 14; and from Ireland about 
1,000 head. On the foreign side of the market the supply of beasts 
was not quite so large as usual. The receipts from America were 
hardly so strong, but they still numbered about 800. Spanish 
were rather scarce, but Danish in fair supply. The trade was dull 
and prices were depressed. The sheep market was in a very UD- 
satisfactory condition. Supplies were not excessive, but were more 
than sufficient for the inquiry, and sales could only be concluded at 
a furthur reduction. The best Downs and half-breds ¢ 
hands at 6s 6d to 6s 8d per Slbs. For calves and pigs the 
was dull at drooping prices. At Deptford were about 1,600 beasts 
and about 8,000 sheep. 


Suppiies on Saez. 
Oct. 2, 1876. Oct. 1,1877. Sept. 30, 1878. 
IN a aan detec etic raat GAD. cseaneoam SAEED | nobeveste 3,950 
SEINE, | swsicsenaensiinohoababinemnerant SEED asedeavee 8,170 .....-.+. 10,590 
SS RR Be: OO LRA OD ancien = 
ME ss Sesciteccnbbncindtnddleladpiah OD cpesens OD wiscenstes 





METROPOLITAN MEAT MARKET. el 
SzPreMBeER 30.—Moderate supplies of meat were on ayy 
to-day, and the trade, owing to the mild weather, was d 
drooping prices. 


Per 8 lb by the carcase. asa 
BRIO WOOL «.. cvvcsscncecesene 2 8to3 8} Inferior mutton 4 523 
Middling ditto ............... 0 4 8| Middling ditto 4 56 
Prime large ditto............ = : eyhne Se 4 ss 
DDT. .onvimersvosicers r 4 
Dsante inane $8 § 2] Small ditto . 
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POTATO MARKETS. 


BorouGH AND SPITALFIELDS, September 30.—These markets 
were well supplied with potatoes to-day, and there was a fair 
demand for most descriptions at the subjoined currency. There 
has been also a large arrival of foreign potatoes in sound condition. 

Per ton. 








Per ton. 
90 to 110 Rocks 6 : 
ORE...<cccecnncenonsocoe, . SLY Ee L MINED scopsccesccounsogasasosesecsen to 85 
| eee alt Tne ee ee 50  90| Early rose ...................... 9 1 
| Champions ......-+2-eereerereeeees 75 I ones cee 100) = 110 
LONDON COAL MARKET. 
Sept. 30. Oct. 2, Oct. 4. 
s a s d s ad 
Bebside West Hartley ......---cccceeceeees ¥ ° oe Seats stieea Ho 
Bast Wylamt ......-csceceeeencetcrtererereerreeere 16 6... “+ ember ow 
odd URGE... cccevenactoanccersincenceess ee pe SOME waacce os 
Lebreumenis <meta bel ss 3s * 
Hawthorns ...........0000-cccceees We: Ws. chance po lathes OLB ok 
ee Ec nrataen a... Ss... 17 6 
Original Hartlepool ............ Be. tins en neacee sa 
ME er ate esnalbeae: tae GR”. uogens LW ccises 15 6 
South Hettom ............--eeeeees ey At sadine = cones 17 6 
a ie ne crn amas : i al ee ed 16 3 
en, ee a Pe Oe scenes mi 
Salvin’s Hutton ..............s0+ | a ena said is lanes 
Thornley .........-:0--e-sercereseee se orees Meet pees 
st ..c.iscaboeceavangianchaasenennen alien headin Sn neces 
"y No. 
i  MAEKGE .....cccsc-sccocccsscsccccsccveseosscce = EB. eveve proc tet) sean 38 
ee Pe ee ee Se — 36 
— Contracts, gas, GG iccnceacrsiasouee ee 2 Caress es Wesene not 
mam III secceu sGinessccteess anc ee agg ten 2 
cme WO  ccaenkaicccstinpiianscs Geapeaeraiaen et access a. 15 


The Gasette. 


Tvxspay, October 2. 
BANKRUPTS. 
Reuben Jacob Jordan, 45 Bedford square. 


Jehn Samuel Drury Tulloch, 102 Lansdowne road, Notting hill, a 


general in the army. 


Edward Arthur Drew, 133 Upper Whitecross street, wholesale 


| leather merchant. 

| James Thomasson, Tanner's hill, Deptford, newsagent. 

William Birkhamshaw and John Birkhamshaw, Forester street, 
Derby, builders. 

Henry Marker, Piddletrenthide, Dorset, innkeeper and shop- 
keeper. 

| John Smith, Norton, Suffolk, innkeeper. 

\J ge Bell, Millfields Ironworks, near Wolverhampton, iron manu- 

acturer. 

William Howells, Ivy Bush Brewery, Merthyr Tydfil, brewer. 

Thomas Beynon, Aberdare, Collier, late of the Castle Inn, 
Cwmndare, innkeeper. 

William Whelan, 95 Northumberland street, Newcastle-upon-Tyne, 
fancy draper. 

John Charles Collins, Arcade, Harrogate, and Roseville Nursery, 
near Harrogate aforesaid, seedsman, nurseryman, and florist. 

Henry Charles Cain, Princess street, Halifax, watchmaker and 


jewellery. 
SCOTCH SEQUESTRATIONS. 

Andrew Motion, sometime grocer in Tayport, now on the steam- 
boat Napier, at Burntisland. 

William McMyn Fergusson, Dumfries, draper and milliner. 

Coyle, —— 76 Gallowgate, Glasgow, boot manufactureis and 
importers. 

William Smyth and Company, Glasgow and Ardrishaig, Argyll- 
shire, distillers. 

Joseph Ebenezer Statt, 12 and 18 Niddry street, Edinburgh, leather 
merchant 

James Craig, Dumfries, builder. 

David Hunter, Tally street, Dundee, cabinet maker. 





THE GAZETTE OF LAST NIGHT. 


BANKRUPTS. 
Charlotte Frances Rawlinson, 29 Sloane street, Chelsea, wholesale 
and retail milliner. 
James Hastie, Hurstside, Moulsey, Surrey. : 
omas Banks, Redditch, needle manufacturer. ‘ 
Hi Stafford, Reddish, near Stockport, builder and contractor. 
enry Pike, 88 High street, Lowestoft, grocer and tea dealer. 
F ces Hunt, Compton Abbas, Dorset, widow. 
rederick Swinford, 8 Marlborough road, Gunnersbury. 
wit Bhatt Waldegrave, and Edward Waldegrave, Boston, 
Ts. 
beeay Abishai Bayley, Westbromwich, coalmaster. 
i, Cross, Betton, near Shrewsbury, farmer. 
enry Bolton and Jonathan Buckley, Oldham, cotton spinners. 


Ro SCOTCH SEQUESTRATIONS. 
— Jackson, Hollandbush-by-Denny, Stirling, grocer. 
bert Moyes, Edinburgh, brewer. 
nean, Greenock, accountant and steam tug owner, trading 
Bit the — Towing Company. 
= Brothers and Company, Leith, wine merchants. 
a Cochran Kerr, 49 Royal street, Gourock, shipmaster. 
ip. nald M‘Kay, 10 Wemyss place, Edinburgh. 
— Scott, Dundee, merchant. 


nezer Horn and Company, 16 St Vincent place, Glasgow, late 
merchants and commission agents. . i 


Of Imports, Exports, and Home Consumption of the following articles in the 
39 weeks ending Sept. 28, 1878, showing the Stock on Sept. 28, compared with 





——— 


STATEMENT 


the corresponding period of 1877. 


FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are incladed under } 


the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, Kc. 
SUGAR. 


IMPORTED. | DELIVERED. Srock. 


1878. 















1877. | 1878. | 1877. | 1878. |. 187. 
tons. 
79,307 
4,190 


9,484) 


tons. 
25,834 
1,901 
2.795 


tons. 
19,387 
4,780 


4,551 





























13,787 458 7,5%4 
= oy iy 
Manila, Java, &c , 1.480, 
China ........... 24.088 "Zisay 24873 
— ce Ne gst 1,383) 336; 1,791 
Brasil se sedbiadeds 5901, 4,651] 1,598 
oO ; Rico 3,220) 1,347} 2,731 
Rehistacdeccate sake bi 40,632) 1,373} 2,952 
Total 200,685) 68,266) 82,529 
Homes Consump. Stock 

i tons. tons. | tons. 
West India ran) 3,238} 1,064 

Foreign 1,006) 343) 
Total 2,626 3,381 1,905 

MELADO ............... 2 

RUM. 
ExpPorTep & Dr- T 
IMPORTED. LIVERED TO Vat. Home Consum P.) Stock. 

1878. | 1877. | 1878. | 1877. | 1878. | 187. 





1878. 






















































































. gals. | gals. gals. gals. gals. gals. | gals. gals. 
West India.. 2,639,250 2,753,635) 839,245, 944,055)1,243,890 1,344,330) 2,904,255 2,568,730 
East India... 200,790 451,305 319,140) 172,845; 147,960 174,150) 312,165 543,465 
Foreign...... 42,645 196,965) 105,930) 157,995) 37,260 86,532) 312,165, 435,105 
EXPORTED. 
Vatted ...... 11,242,540 1,098,7 720,270) 650,835; 371,520 405,000; 431,370, 391,365 
— ~—-}--- = - 
__ Total ...'4,131,225 4,505,670}2,034,585, 1,925,730)1,800,630 2,010,015) 3,959,955 3,938,665 
COCOA. 
| ImPorTep. | ExporTeD. Home Consumer. Stock. 
| ewts. | cwts. | cwts. | ewts. | cwts. | cwts. | ewts. | cwts. | 
B. Pintation| 99,666, 71,280) 8179) 2,541) 78134 64,648! 30.575! 28,057 || 
Foreign.......| 14,292) 283,846, 12,517} 15,679| 5,287, 12,412) 3876, 15,585 
Total ...| 114,958) 100,126) 20,696, 18,220, 83421 _77,000|_34,851| “aa 
COFFEE. 
ie (tons. | tons. | tons. | tons. tons. | tons. | tons. | tons. | 
West India..| 3,289) 3,207 2,095 1,801 850 1,116 1,235) 841 
Ceylon ......| 20,837) 31,009 12263, 16,652 8441) 9,679 5595 6,621 
East India.., 7,709} 6,561; 2,520 2131; 39H 3,004 354) 2,681) 
Mocha. ...... | 825, 1,038) 313} 318 499 462 592 585 
Brazil......... | 8314 7,515) 5,779 4,770 1,779) 1,067 3,930} 3,348 
Other Frgn| 6,001) 7,447) 2,528, 3,697) 1,953, 1,565, 3,189) 2,728 
Total ...| 47,025, 56,777} 25,498 29,367| 17,488) 16,985, 17,886, 16,794 
| | coninindiienimaadepencianl euitiainatietinmagaittnn anomie 
RICE.....:...| 70,775! 74,227} ae 84,00: 7 >,at W533 = 
PEPPER. 
“] tons. | tons. | tons. | tons. | tons. | tons. {| tons. | tons. | 
White 1,531) 1,558 ot a 1,402 1,260 1,038) 1,022 | 
Black ......... 6,410; 5,686 ve | 6613, 5,351) 5,080} 4,572 | i 
| pkgs. | pkgs. ss. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | 
xutuecs | PTs 149 : rasa) ms «|| 84S 1364 1B 1,417 
CAS. LIG...| 40,621, 44,163 . | 26,480, 17,719, 73,639 62,363 
CINNAM’N | 11516) 10,339 |= | 12391 13,267) 7,256, 7,100/} 
. i f bags. 3. bags. | bags. bags. bags. | 
PIMENTO.. bags, | OL 652 ai | _ 18,501) 27,378 15,013) 14.349 









































RAW MATERIALS, DYESTUFFS, &c. oo ; 
serons. | serons. | serons. | serons. serons. + roi s ees: serons . 
COCHIN’L .| 11,545) 12,224 ae . | Bade 120 ; 5.035) 5,802 | | 
chests. | chests. | chests. | chests. | chests. | chests. | co" ests. | chests. i 
LAC DYE..| 2330) 55 wel 3170, 2732 (13,286) 14,529) | 
tons. tons. tons. tons. | tons. | tons. | tons. | tons. |} 
LOGWOOD.| 6,330, 8,187|_... . | 7,292} 8875, 5238} | 6,386] 
FUSTIC ... 844! Ge ei. L 290 899 230 48 
eS ee Sea Aesiens ods Fe | 
INDIGO. 
————T chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
East India... oad : 15.172, : | 14,254 14400 1558) 17,317 | 
serons. | scrons. | serons. | serons. serons. | serons. | serons. | Serons. | | 
Spanish ......| 5,357| _ 6,355) | SAT 5754 1578 2.486 i 
SALTPETRE. dares ie ar i 
itrate ~ | tons. | tons. | tons. | tons. | toms. | tons. | tors. | 
Mpotacs | 6791| 6.278 | 7,745) 7,298, 3211) 4296) 
NitrateSoda| 8,081! _6,828 | 9266 12810) 8796 7,698 | 
COTTON. | | t 
ales. | bales. | bales. | bales. | bales. | bales. | bales. | bales. 
E. India, &c, “esio4| e23i3| | "37401| $3536 21,831) 90,465 | 
tt 2,245,198;2,450,901, 199,193, 212 2,047,230 en 337 508,160 | 














Total ...|2,289,302/2,533,113| 199,193) 212,900)2,084,721 2,261,535, 40v,051| 
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COMMERCTAL 


WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
revised on Friday, assisted by an eminent 


firm in each department. 


LONDON, Fripay Eventne 


Arrow Root—per |b 


St Vincent, low to good ... 
Fine to superior... ......... 
Ashes— 
Pot, Canada Ist sort..p ewt 23 
Pear! do 0... ane nesses 33 
| Brimstone— 
eee perton £ 
SS 
Flour PP eererecrecssessevessecses £10 


Cocoa—duty 1d per Ib 


Fairto good Trinidad.prewt 94 
Grenada seeeseneseneseessessenes 92 


Caraccas....... 


Coffee—Duty 1}4 per ib. 


Ceylon, plantation low mid..101 
Middiing to fine............104 


Native, good ordinary ... 
East India, plantation ...... 
Native, good ordinary... 


Fine Mysore ............0000 1 


Maniia, fair Indan............ 


Singapore, Bonthyne ...... 65 


Mocha, fair to good ......... 


Jamaica, good to fine ord... 70 


Low middling to fine ... 
Costa Rica, good end fine., 
DUNNE’ ovcomnaubeeincnecscoeals 
Central American ............ 
SUT sciuneanhinihanatinnske 


Brazil, Rio low superior ... 7 
See 7 


Cotton—)r Ib. 


Madras, West.fairtogd fair 


Tinnevel'y do do 


Chemicals— ® 
Acid, citric ............ perlb 2 
an 
i STE Ree 
DUNN occ cnccscseceeahe 
Alum, lump ......... per ton £6 2/ 

Ammonia, cerbonate.per 1b 0 
ne per ton£30 
Sulphate ...... sovcceecesoesess £20 

Arsenic, lump ...... per cwt 25 
SNITE” . cc-shbcsinnsisioninbastio 

Bleaching pewder...... aii 


| Cream tartar, Crystals...... 

| SNE ecomemtdikie per oz 
Potash, bichromate...per Ib 
Chiorate ........ 


II. ciscccncninsiccenssti 
i, ary 
Sulphate ......... per ton £1! 


Sal-Acetos .........per Ib 


; _ Sal-Ammoniae...per cwt 44 
| Seda, ash......... per degree 0 


Bicarbonate ...... per ewt 


Crystals, ex ship.per ton £3 
| Sugar lead, winte...per ewt : 
__, eee a 


| Sulphate Quinine— 


English, in bottle..per oz 


French ee sebae 


PFC eEE ONTOS eee eee eseeees 


Vermillion, English...per Ib 


Cochineal— 


| Teneriffe silvers ...... per Ib 
SIE iininaiariasiecunbioiesial 


| Drugs — 
Aloes, East India...per ewt 
Anniseed, China, St r 


Castor oil, see nds 
Ipecacvanhe, 
Jalap, goud......... 


Musk, fine Tonguin...per o2 


Oil, Cassia ............ per lb 
Opium, Turkey fine ......... 
Rhubarb.) ina fair togood 


| Senna, Tinnivelly good...... 


(ther EL. low to goo.!... 


Dye Stuifs, &.— 


Galls, China ........ percwt 
Safflower, Henval ............ 

Tarw eric, Pengal Stas iseniaaies a 
| Gambier, block ...........0.0 i 


| Cuteh, good to fine ........ ° 
| Lae dye— 
Good fine marks e+-pr lb 


Low and siative ...... oe 


Cam 


MUO nciesinnscsigihinndsimmnds tk? 
Logwood, Cx npeachy ...... 
Honduras 


Jamaica 


+o eee ewe tee eeees 
+97 Fee eee eee eeseeees 


SOC Swe eer esececee 


Sapan 


Pruit—c rants, duty 7s 
eoinneaenil per cwt 3 


Provincia 





Pigs,Turkey *P ewldty pa 






oo 
~~ 
oo 


Corse SS ot 
rn 


— . 
o 
Sececsesco of awa 


AAD eso ow ocoe 


st 
— So — © ~ 
7a ER 7 


— ) ~ ous _ a 
SNU2SSS2F 


nw 
SSNSazES38 
r esooooesoeooesessesesSooosesses os 


ae 


— 
aos — 


SOSOSSSSSOSSSOSOSS9SOSSOSBSSO SooS55A 
a) 


Bengal good to fine....... - 

Do ordinary to middlg. 
ION it hidecitiscn one ccanicin 
I ttre ee 
India Rubber—per |b 
East Indisa................. a 
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Yellow Metal ......... per lb 
Iron, per ton 
Bars, &c., British........ ° 
Nail rods 


peat gg RN 

Scotch pig, cash ........ 440 
Lead—English pig,pr ton£15 15 

Spanish pig ....... wb odees, 15 1 
Quicksilver ...... per bottle 617/53 
Spelter, com.Silesian p.ton i7 16 


So 8a SCSOaSCw 


~ 
> 


Ba sam, Pera ......... per lb 
UU sinha Slitititeibiseiminstietinies 
---per cwt ¢ 
| Cardamoms, Malal ar, rood 
Cantharides ........ - per Ib 


aoacae 
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good to fine... 
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Pruit (con.)—Raisins, duty 
Valencia d 
Selected 








sere eeees Fee eereeeee 


a 
Oranges—S. Michael pese. 0 
Velencia............ ore @ 
Lisbon & St Ubes,4 chst. 0 
Palermo .......0. per box 0 
Lemons—Palermo ..... oe @ 
Messina ..... ee 


“3 4) re, 
St Petersburg, 12-head ... 0 


9-head ... 6 


Egyptian, Seutched ...... 50 


SU cestiicsssscedseccmes @ 


Hem p—duty free £ 
St Ptrsbrg., Tamale ton 
Rh 


25 


1D .ccctennensboveesse «-ece OE 


East Indian Sunn ......... 16 
Jute 
I itt teat 14 

EU cdidtindincesncctansseae Sn 


Hides—0x & Cow pr Ib 
B. A. and M. Vid. dry... 
Do & R. Grande, salted 

Brasil, Dry ........c.cccccse. 
TT sit enacn * 

Drysalted Mauritius ...... 

Rio, dry Rio Grande ...... 

West Coast hides ......... 

Cape, salted ... ......00....0. 

AuStratian ..........sscse.s. 

SE I crescent cs 

tee intel ok 

S. America Horse, pr hde 


SOF Hee eOre ere eeeeeeeeeeses 12 


o—duty free (last sa 


a ae 80 100 


Dressing Hides ........... 
Shaved do ietiscebhibent 
| Herse Hides, English ... 
/ do Spanish -.-per hide 
Kips, English, per lb ...... 
do East India............ 
Metals—British Copper 
Cake and ingot..per ton 

est selected .......... _ 


SES wm 


do Burra ...... 68 5 





CAAIDriQabowp 


Tin, English blocks,,...0... 80 
Sars in barrels............ 61 
Banca tererseeeseseecesreseee Ol 
SOUEE  asinvnstasntnsenesces 54 
SR titans, 54 
Tin Plates, per box s 
Charcoal, IC ............ 20 
SOMA, DAD xsntvccrczaresanes 15 
Mol —per cwt. 
British West India..... soos 10 
Oils—Fish— £ 
BRIO wsnepcnbiesll per tun 65 
Southern, pale ............ 29 
Seal, Pale ...ccccaresecesses 31 
DOG so rcsiinsttevnimesishibesensn 30 
East India.................. 0 
Olive, Galipoli ............... 0 
TIE senestnentpinierstisei. 0 
___ itaeerassczptaain 0 
aL 48 
Mogadore ............00... 0 
Seed, Linseed ...... per ton 27 
Rape, refined English... 32 
Brown, English............ 30 
Ground nut .............. eee 0 
Cocoa-nut, Ceylon sesseeees 49 
Palm (Lagos) ......... ccocee Se 
Lard, English ........ sreeeee 40 
Petroleum ......... rg 0 
Oil Cakes, Lnsd, Eng.p.ton 9 
ORI socseccccecane eccoree 8 
il Seeds— 


8 
Linseed, Black Seap.qr. 49 


ING inthe 53 
Caleutts 2... bl 


Rapeseed, Ferozepore... 47 


Calcutta, R. A.T..3% 48 
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Plumbago— 8 
Ceylon, lump ...... per cwt 11 


Friesland fresh, finest. .. 126 
B Jersey inged —- Waterta. = 
vcon singed — Waterfd. 8) 
atresia 76 


Hams, York oreresscecceces. AO 
Lard — Waterford and 
Limerick bladéer oossageuy 
Cork and Belfa+t do ... 0 
Ferkin and bopeleiete.n 48 
American & Canadian 0 
Pork—Amer, & Can.,pr.bi 50 
Beef—Amer. & Can. pr. te.110 
Cheese—Edam new ... .... 54 
American, good to fine... 43 
ee Res 48 
pe TRS aE. 
ft grain..percwt 9 
Bengal, table ccvccccscccesescoe 3S 
Do yellow .....0... 9 
RS 
| ae 





Orange, good to fine coccecese 68 
Livery and native......... 62 
Garaet AC .......00..0000..006 60 
Button, sorts good to fine.. 80 
Low to medium ......... 50 
Sticklac, Siam .......0-. 52 
Silk— 


«oes per Ib 16 
Cossimbuzar ......... seniads 12 


o All 
Jungypore & Comercolly 10 





Harrivaal ........c.c0.c0... 8 
Radnagore ........... esvesee 10 
China—Tsatlee, No. 1 esecoe O 
tt ecaatia tite - 0 
BE Mansetiet ues ache ; + 18 
No. 4 and 5, &... soe 14 
Taysaam ..... Peetsese sosseeee 10 
Long-reeled..........06..6.06 9 
CORON 2..000-0: ccce sanenaameie ll 
Re-reeled.............cccceces 16 
Japan —Low to fine ....... oe 15 
Patent Brutia ............... «- 26 
NE sinnheasisesenesen nian - o 
Italian—Raw, whiie Novi.. 0 
Fossombrone ............... 0 
Other kinds.............. owe O 
Organzines—Piedmont ,.. 27 
UD .. Sintehs ecbeecs pics oiete 26 
eae: . 2 
Spices—Pepper— 
Black, Eastern......per 1b 0 
Alleppy and Maiabar ... 0 
RRP ai ee 
Pimento—Mid. and good... 0 
Cinnamon, Ist Ceylon ..... i 
Do ft are 
Do 3riand 4th ... 1 
Cassia Lignea—U nworked. 40 
Cloves—Zanzibar ........... 1 
Penanz............ ee 1 





Ginger—per ewt. 
Cochin, scraped ............ 63 
De sone .........., 2 
SPREE cnscessasscersenseacenes ¥ 
African...... . cevececeeccocce OB 
Jamaica, low and ord.... 54 
Do mid t> fine...... 66 
ae sores per lb 1 
Nutmegs, brown ...... 


ame et © 
Spirits—Rum, duty 10s 2d per ga 


Jamaica, per g 1. bond, 
30 to 35 O. P........... — 
Fine marks.....,......... t 
Demer+ra,gd.tofine.proof 1 
Leeward Island...... — 1 
E. 1. & Mauritius ... — 1 
Foreign .....c0ce-.00 


Vintage of 
Ist brand { Ww 
in nhds 1 -— *teeee 


(1869 ....., 10 
Corn spirits, pf, duty paid 11 
Spirits, t.o.b, exp rtation 1] 
Malt spirits, duty paid ... 12 
German spirits ..... Sosenneete 1 
ugar—per cwt. 
British W. India, refining.. 18 
Crystalised .........:.00. | 
Foreign Muscov., grocery 2] 
OUI iskideensiesstaes 19 
Mauritius, grny. & erystald. 22 
Syrups, low to goed yeilow lv 
Low t» fine brown... coe 16 
Bengal, low to fine yellow 19 
Low to good brown ..... - 13 
Penang, low to fine yellow 19 
Low to good brown seveee 14 
Madras, Native ...... covoeres 16 
te. ier Oe l4 
Manila, clayed seercercsesere, AF 
Unclayed............. inlets 16 
Siam&China,lowtegdw ite 22 
Low to fine yeliow seen, 19 
Low to fine DrOWN.....0.0. 15 
Java, grey and waite 20 
Brown and yellow......... 16 
Havana, clayed, Nos, 124 14 24 
= 10811 22 
Brazil, brown sse800eeseesceese 16 
I screenees 19 
Grey and white oventjeneinon 
Egyptian, good to fine crys. 24 
Syrups ...., Weccerence os - 16 
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8 
3 
8 
0 
0 
0 
6 
7 
0 
0 
6 
0 
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6 
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0 Sydney and Port Phillip 
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6 
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Sugar (continued) 
REFINED—For consumption 
Titlers 


oe 


Stoo w etter eeees 





+O er eer eeseseees 


For export, free 04 board 
Turkey loaves, 6 to 10 1b 37 
Crush 


OOP POF ee eerersesceses 30 


Dutch. refined, f.0.b. in Holland 
20 1b loaves superfine «- 27 8 
lb do +} 26 6 
Crvehed,saperfine,inbris 27 9 


a No. 2 — 2 ¢ 
Belgian refined, f.9.b, at Antwerp 
4 and 3 Kilo loaves seevee 28 
rere i, No. 1 in barrels 29 
rench loaves, f.0.b,....., 27 
Saltpetre— 


Beals . are cwt 19 
nglish, re sversereeees 24 
Nitrate ot Soda seereeseessecse 14 
~M.-o'P. per cwt, 

China, Manilla, gd.to finel50 
Bomba do 140 
Tortoise, E. I., do perlb 8 
cwt 


-—per 
St Petersburz, Ist ¥C... 37 
Australian mutton,fine... 33 
Do beef do seecsersccceses OF 
a tteeeereeesereeseeceeces BB 
pioca—E.I. flake. rib 0 
earl sheeeneaaeaa 27 
Tar—Stckholm ... brl 1s 
Archanyrel teseeerescesceeees 1B 
Tea—duty 6d per lb 
Congou, ¢ »mmon to fair... 
edium to Fe ivcsccsenece 
Fine to finest erancccecoceces 
Souchong. com, to finest... 
Ovlong, common te fine ine 
Flowery Pekoe, fair to finst 
Canton sceate 1 capers, com- 
moe t» finest ............ 
Orange BOK... cccccccee 
Twanky, common to fine... 
Hyson, conamon to finest... 
Y. Hyson, common to finest 
Imperial, common to finest 
Gunpowde~, com, to finest 
Indian OD cnciticiiie vniini 
Orange dO ........0000-..,, ° 
Congou ........ etcvemeed 
Fannings and dust 
Japan, un oloured............ 
mber — Timber and 
Hewn Wood—Dantzic 
& Mernel tir...per load 40 
Riga fir seeetereeeeesssceees, DO 
Swedish fir.......... coves 30 
Canada sed ee eG, * 
— yellowpine, | 80 
a — small 70 
N. Braswk, & Can. Ba. Pine 0 
Quebec oal..... eccecreceees eee 90 
Baltic oak ttestersecsesesesesee BO 
African oa}..... 
Indian teake ........ © encccseeh 
Wainscot logs 18 ft each 50 
Deals & Savn & Prepared W 
Norway, Petersbg stand £5 0 
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Swedish 





Finland : 
Canada Ist pine............ 1% 0 
= 2ni..... ersenseeccces 10 10 


Staves—Baltic, per mille£130 


Q 
Tobacco—iuty 3/6 per lb 
Maryland, per Ib, bon | cee 
Virginia leaf .............. oop 
on es -..3. 
Kentucky leaf ........... oe 
_— RMI | wiseseinases 
Negrohead.........duty vio 
Columbian If. duty 3/6 pr ib 
Havana o0eeeessecsensececcesece 
— cigars, bnd duty ofa 
ine—per cwt 
American spirits ........ 22 
Wool—English —per pack of 
Fleeces 8. Down hoges...£13 1 
Half-bred hoggs ...... 14 
Kent fleeces ............ 13 
S. Down ewes & wethrs 14 
Leicester do ....s0..... 12 
Sorts—Ciothing, picklek 16 
PUG sstcntacsstice, OO 
OR sinisccentdccianed 26 
BOREE  wiccciccndivcesae 202 
Combing—Weter mat 17 
ONG ‘iccscccsdtcicanss OO 
Common ...........00. 14 
Hog matching ...... 17 
Prime matehing...... 15 
Common ..........00.0. 14 
Colonial —per Ib 8 






2eSemoocooos 


—Fleece and lamb...... 
Scoured, &. .........000 
Unwashed .....cccccccces 
Locks and pieces ...... 
Adelaide-Fleece & lamb 
Unwashed ...........0.0. 
Locks and pieces ...... 
V. D. Ld-Fleece & lamb,. 
Scoured, Kc. .....6..0.00 
| Unwashed ..........0.... 
Locks and pieees ...... 
|  CaveG. Hope Fleece lam 
' Scoured, Oe eee eee ee 
Tinwashed 20.00.00. ..006 


Wax—Bees ...... perewt £ 
hs By Fe Geeceenanncsrvin 
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Russian ..., cceccrsesces 8 10 


7 10 


America. spruce ......... 6 10 
Dantzic deck, each ecocee O 17 


uebec, per standard do. 72 10 75 
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Stk/100 | Do Matlock, 6 % ..+...00 


oe seseeees| oo 
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RAILWAYS. _ 
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is. TINGENT ON THE Provits—Continued, : 
. 2 | 2270002| Stk|100 |Furness perpetual... 
aAvcthe | = Name. == | “s0000| 10 | 10 Reccosee ie leeun 1. pcr" Siene. Leasing $ 
= z =™| 40000) 10} 10| Do do 1873, 1378| 10+ Companies. — 
Issue — — ——_ ——————— | 905118?) Stk/100 |Great Eastern, 44 %, 1961-2 ...|105 See eee ts 
“3000002| Stk/100 Bedford and Northampton Def... .. irsasees ote 100 | Do 5 %, 1962 ....../114 Royston, Hitch.and Shep. Great Northern 143 
000001 Stk 100 Do Preferred sov.es.--s0e--seeeeeeee 102 2044101 10€ Do New 6 %, 1868 ....../113 Shrewsbury and Hereford 
99496! | Stk | 200 Caledonian .....-..esee+ee-seseeeee-=-|100}} 3169007) Stk/100 | Do de & %, 1964 ....../113 6 % Rent Charge Stk LAN-W &G.W. ts 
| : sol. Bth 100 es (Inland) ...-..se0eeereeees! = aie — _ - : a scores ae i —" & Pimlico Gt. Wstra. &c. 215 
20 Cornwa senerecevers seeremeereseseeees, as et Do cence 
| an 20 100 |East London (Consolidated) voneee) 15 crore 8tk/100 |Great Northern, 4}% Perpet. Pf. 108 West Lunava, Class A} W. Lon Ex. wi 
rsa! SU 20 meats 1 | salt SU| 8 | Bo 80 IE ren 19 Be Glatt Benen f Dae | 
, tk 1 wan oo OO ee Seeeereeteerweree! cee BBB U...cccc-corcccre & FP ‘ i 
4777710" Stk 100 Great Eastern sabeunsigndiveianeictntend 51} | #820507) Stk|100 |Great Nerth of Scotland 44 %, A/101 Weymouth and Portland... G. W & S. W.... 
10364159) 345 100 Great North of Scotland .......... 53 | 218030/| Stk/10@ | Do 44% pref. Busou..-.....| 98 = << 
15!) oo 100 |Great Northern... 199 | 9779446i| Stk} 100 |Great Western—Consl.Pref.6% 120 DesexturE Stocks. 
1477272) oe Do A) A recvesno dvd. "til {x19 | 513650i| Stk|100 (Highland A. 44 % ees — 
1189276! StF T00 | Do By 6% hasbeen paid B 1333 Stk} 100 | Do B, 5 % sccseeccorsvrescersverenree} see si | 3s 
1160275! prirre GreatSouthern&Westrn (Irelnd) 93 | 1233000/| Stk|100 Lancashire & Yorks., 44%, 1361 109 #|3) Name. . 
Mimgi7 Stk 100 Great Western,ConsolOrdinary 9g | 607750/ Stk}100 | Do 5 %, 1865 -svseveeseernnreeeesee) me | ise 
50O Os) ok ceseseee sessessereeeveeneres 199 | 883000) Stk/100 | Do ip DODD ncnnatidsescisnenenf OD — | eee neers | eee 
14702701) BYE Oe Eanes and Yorkshire ...... 138 13000007) Stk} 100 Des «iste hag | 19779061, Stk 100 (Caledonian concernant % | 103 
14118504 8 London, Brighton, & 8. Coast... 133 | 180000) 10} 8 | Do % 1875, issued at 1 pm... 122 | S99L61l) Stk 100 Cornwall. euaranteed...... 44% 115 
3201 Stk 100 | Do Preferred .....csssesserereeereee qs 865 20 | 20 Liynvi and Ogmore, New 5 % ...| .. | 2130002, Stk 100 \Cornwall Minerals...... 5%... 
1417800) ove | ov* ferred ..+--svsvesecseesees ees] 424 Stk'100 London, Brig*ton, &c.,4} %, 1858109 | 4655902) Stk 100 |East London...................6 % 96 
ue | Erten, Bc..h%. 400007 
1417849) | 6 |Lon..Chat.,& Dover,Arbitration| 351) 133900/| Stk|100 | “Do do = &_‘%, 1860|160 H elas | DO 1874 ...-sesereeresessieeiec % 
10190185) 8t¥ |100 London and North-Western......'149}) 716005/| Stk/100 | Do do 44%, 1961|110 | ,7636127) Stk 100 | Furness ..................... 4% 13 
81478404) Stk )100 | son ee and Soath-Western.......139}| 9430001 Stk|100 | Do do 44 %, 1963|109 | 10334892, Stk 100 |Great Eastern ..................4 % 102 
8651263! rons — —— “Tilbury, and Sonthend. 93 | 330000/| Stk\100 | Do do 5 %, 1965]121 | 55100008 Stk 100 | *wrseenereeenserresseeesB M125 | 
11 @508sol | 8t Manchester, Sheff., & Lincolnsh 773) (661335!) Stk/100 | Do No.6 6 %_1866|!21 4114!) Stk\100 | Do B, 1867. reteemabie...5 % 122 | 
34971731) Sth 106 Do Prfd. {Defd no div? 194 | 2220957 Stk/100| Do No.7 — & %,1a6e|121 | 2767241) Stk ... |Great North of Scotland _4}% 105 | 
we Stk 100 Do Defd 7'till6%is pd to Prff | 39 | 500002 Stk|100 | Do Consolidated Pref. 5 %......|121 oom om _ eg ond South-Westernt % isl 
997 aeeeereeeeeeres rer eerere 5000001. Stk 40 i Seri TOO POP eee T SOP eee t eR Rete eeee a ’ reats ort ern Seecveceessscee® % 105 
|| gere7sot) Stk/100 |Metropotttan ass ie no div am 60358331 Stk|100 [Lon Char ,&0. Arbittatn di %| 87% | '6751532) Stk 100 |Great Western...w.c..s-c.04 2 104 | 
7 Stk\100 | Do { i Seer ’ | Stk/100 |Lond 4 Nosth.W , 124 | ,868433/) Stk 100 | Do .................. 43% 107 
Stk 100 | Do Defd 7'til 6%isp 98 se | London and North-Western 5 % 124 | 37999 (2) 3tk'100 eeceees tee neeee . 107 
litan District..........-----| 60 | 2400002 Stk|100 | Do Bedford and Cambr «ge... | 100 DO sevcserce-corssseessoseeessees hh to) 114 
22500061] Sti 100 arr eetsan & St Joka'e Wo 3000001 Stk|100 | Do Shrewsbury ¢ Welshpooi|100 | ‘O789631) Btk/100 | Do sesseccenseeeeseerens sesveeecB. % {127 
10 | 10 Metropol‘+an & Haated Ordary "|1%9 | 9711072 8tk\100 |London & South: Wes'era 4a % 109 | 3937662) Stk/100 |Highland wo... aS 
20658372] Stk 100 red and ine. seeesreeeeeeeereee|166 | (6000002, Stk|100 | ‘Do do "6 % {123 | “A irgsod| Stkltoo Lancashire and Yorkshire.$ % 1°5 
| 8300000 or 00 [North British erccsceneeeneee| 88 | (0000007 Stk|100 |Manchster, Shff,@Line.,6% 1965|107 | , 4173504 Stk{100 (onan and Blackwall ......68%,1 9 
385911 ‘ Easte Consois scssesseeeee' 136 | [0000007 Stk 100 | Do do 6 % convrt| 116 3. | | ’ anton &c......... 4% 5 
19676168) *tk/100 |Rorth-Sasters «../187 | 10809002 Stk|100 | Do do 6 % 1874,..)115 | 3153596!) Stk 100 | Do perpetual........... aes |i 
1976000!) Stk/100 North Londsn «+... -s+vsssessereeers s6 | teaween te | 10). De - 5 %1876 (115 | °481533!| Stk 100 |Lond., Chat, @Dover arb.i% 113 
posers bennett, + loo | “liga | ,714082/| Stk |100 | “D0 B secession b% 113 
2760002. Stk 100 Rhymney eeeeeeeeteseeeteetenete eter y-4 a te — Se % eee eee ee seer esse a 19911630) Stk 100 ‘London and North Westerns %, 103 
6366430, Pe = ee cert 6 eer Stk 100 | Do 5 % "1969 COST OSC O SEES HEE EHSee 122 = = = \London & South Wastern A4 %, : 6 
6536921 t | me Sete eeeeereteee 600000. } | . SReCOS HORSE eee EEEeEee 122 . t } o do wey ‘ 6 108 
1669685?) Stk 100 South Devon sesennantenennecnsnnnec a ao ate = rtp a prea: : > oo “1192 1093302) Stk|100 |London, Tilbury, &e............ 44% 107 
$518760i) Stk’ 30 I -_cocrerroeatna set cada » Sta|100 |Metropolitan District, & % .0..,115 | ,200000! Stk\100 |Manchester Sheifield, wc...5 % 125 
2239370/) Stk 100 | Do Prfd. Defdrecvg no vd 4s 5000007) : 4 eee ional * | 60769091! Stk|106 \_Do ae ane tis 
22193 "0! Stk 100 ue aod til6% is pd to Prf ee oe] = Bn Midna 6 * ane aaa mee 138 Sas Stk)100 [Metropolitan ..iceiecece ceed Me M4 
800000)100 | 40 » er eteas aera ere o- . 25 19) 263%, Stk 100 | Sudaghanentsschenresccoveneslitel 31S 
12766| 20 | 20 |Staines, Wokingham, & Woking) -.. | 180162) 16 | 16 | Do 6% Pref-1678, do Aug. 1890) ©4/ roinussi1 Stk|100 |Metropolitan District... % 149 
TLUOSGRE) DUR INED | ERE VND ovecossrescevece coecsmersi Ste || MESSED) 20 | 10 OO MOTO aasnse acon sovnses--- |g |11868066) Stk/100 |Midlaad....... ...... 3 SIE 
Waterford and Certral\[reland 14 | 191176 17 13 | Do 4% opt. to con, 31Agst,'83 a vs versed Soil 
250000! Stk 100 Ss - os | | | North British < 1. 4% Ne. 2 95 686671/) Stk|100 ‘North Brition ...........ccc.0c8 %|108 
2500007) Stk/100 | Whitby, Redcar, & Middlesboro, 23 eee oat = — sce te deen the uy. 44 4 208 96701 Stk/100 | Do E.P. and D.B.. 5 %| 122 
eT eeeieaakie eee oe : ioe : “ a ets 7o2O031| Stk} 0 | DO ceccce...coune .. Sh % 1112 
FREFREERCE SHARES ABD STOCKS. 4210002} Stk/100 | Do con. 6 % preference 1874 ... a 9364393: Stk 100 North Baoern 01... = 5 
3667164!) 81k 100 Caledonian 4 %, Con. Guar.......|101 | 1000C0d! Stk} 100 | Do 44 Nos 1876 w-< nse, owsswwwsssss 'U% | (1381197) Stk {100 | DO sesecvsesseesee oS h% | 115 
4000001) Stk all Cornwall 44% guaranteed ......| ... | 635000/ Stk/100 |North ~ Eastern, Bloc ns 132 | 889616/ Stk|100 North London .......... ....... 6$% | 114 
166250) Stk 100 Glasgow & Sth-Westernguar5% | te A rd.Jan. 11878 ... | 10025827| 8tk/100 |North Staffordshire .......4 % 108 
650000! 100 100 Great Eastern, 5% Metropolitan 170000; 8 | 8 | Dob % con. into ord. Jen-1,1879\ ; | 670308/| Stk/100 [South Devon .......... 5 %| ... 
| _ Stock, issued at 106 +...-...|124 | 20000001) $tk/100 | Do & % redeemnale va, ', NS84 100 | 186780/| Stk|100 South Eastern Perpetua ..4 % 
‘260000/' Stk 100 «Do E. Counties Exten, No.1 11612600) Stk 100 Do j= eee vere Aa 43020501, Stk/100 Do do 1867-8... ........... 5 %& 123 
960000/ Stk 100 Do do do No. Becdccoseccersescessse * 651000: Stk 100 a % in - etuit ce 101 _ ——_ = RB = “- : 
132380) sth 100 De . ue on 4% guaranteed. ae 700000! Stk} 100 INorth London 4 % (max 6 %)|120 100 100 Atlentee frien 
$2380! o E. Union aranteed..| ... . ow antic & St Lawrence stares 107 
|  806000/ 8tk 100 =Do Norfolk 5% met. 1846......| «. | 971000 Stk/100 | North Staffordshire, 6 % svenes| 11S 309900 100 100 Do 6% Sterling Mor:. sonds 103 
105000! Stk 100 | Do do 54% ExXt.,1847..c.c00000--| soe | 960000/' Stki100 Do 4 Ser retcemctineproree 138 |.,147300, Stk 100 | Do 3rd Mortgage Deben., 1391 104 
369807; Stk 100 Do de 5 % Wav. Val., 1847 ...| « | 213000// Stk \100 | Rhymney, 6 %, 5% ies Pref | 75503001 | Stk 100 Bombay, Baroda &C.Indiag.5% 114 
1258967 3tk 100 =Do E, U. Harwith, 4 % ....00...| se 85000/} Stk 100 Somerset & <r we a SF Po 62513 10 10 |Buffalo& Lake {IuronPreference 7} 
:1874507 Stk 100 | Do do Woodbridge Exten.do| ... | _S088u/| Stk 100 | Do do 0 1 ane any, Pref, shizs| $1 | 2978002 100 100 | Do do 6 % Bonds Ist Mort...... 102 
12HG2F2/ Stk 100 Great Northern 5% eeeeeeeeseeeces 125 360000/ Stk 100 i Do Bath xten, m a eee eee eee Do do 5e% Bonds 2n i Mort... 94 
| 12497167 Stk 100 | Do 6% do do do —...|111 | 5891137) Stk 100 [South Devon, 5% «.+..+++-++-+00eees ida | 2000001 100 100 Canada Southern, Ist Mort. 7 %.. 
55000 Sik 100 DoLeeds, Brad.,& Halifax,6%| ... | 40/1500/) Stk 100 | South-Eastern, 44 % w+--0-..000+... 108 | 1360001 100 100 Demerara 7% perpet. ;reference 102 
2920001 Stk 160 Great Northof Scotland, lstpref.| ... ,6408201| Stk'100 |_ Do _—_—i& rie eee ee 1120°01'100 100 | Do7 % perpetuai --eference... 127 
1329100/' Stk'100 |Gt Southern & West.(Ireland)%' ... |* Failure of full dividends in any given 4-year not to be| 2255520! Stk 100 Eastern Bengal. guarantee: 6% 132 
6347854 Stk 100 |Great Western — Rent-charge made good out of the profits of any subseqaent }-yeer| 16139114 Stk 100 Ea t Indian, guaranteed 6 % ... 126 
; | perpetual guaranteed 56 %...125 } ——— —= S—SSsa—qaqqjV.j—n—awmjwnm[['[''— 1098678 Stk 100 |Grand Trunk of Cana a ..... ak. 
| 12356650 Stk 100 | Do Consolidated guaran. 6% |!22 Links Leasep at Fixep RENTALS. 500000! 100 100 | Do Equip.Mort. Bds,1 chrg.6% 105 
| #56000 100 al] | Lancaster and Carlisle,4$%......| ... ——— | G000002100 (all | Do = Bnd do... .. cs sseseonee 104 
| 7940407 Stk/100 | Lancashire and Yorkshire 6%...|148 |% ¢ | 32181492 100 100 | Do Ist Preference Bonds...... 39 
| 2800602 Stk 100 | Do Barnsley, 6138 10d% ......| -. | ¢ . Leasing = & | 23278087100 100 | Do@nd do seereeeneres! 27 
| 2err04i Stk 100 | Do 6% (East Lancashiro.-.-(1d0 | & | 3 | Name Companies. (222. | 7166911 100 100 | DoSrd do tock... :2 
638048) ~tk100 | Do 4$% (Black urn purchase)|109 | @ | one im" | 14242672100 |100 | Do 5 % Perpetual Deben. Sep, 7: 
19558601 Stk! 100 London, Brighton.&S C 6% guar.|124 cr es eres cee ee | '——- | 19306000 Stk 100 Great Indian Peninsula, gua.6% 120 
1506372 Stk'100 |LCDSheerness Rent Charge #}% 113 | Stk/100 Birkenhead ......ces+«-e-0ee Lids N.W.&G.W 101 -- | 20 12) Do New do 6% 
| 270000) Sik/100 |London & N.W.C.&Naneaton5% |125 | 100 | all | Do 4h % Pref. . ccecssere) DO -eueseseeeee LIL 2 20' 6 | Do New do 6% 
172262) Sik 100 'London&@8. W..7% ‘ateSrdShrs.| ... | Stk/100 |Backinghamshire ........./Lon.@N-W...101 | ... | 20. 3 | Do New do 5% 
326178) Stk 100 Do (Portsmuth. perpet. anns.)| ... | 5tk/100 Chester and Holyhead ..., DO ss. 62 258096 204 204 Great Western of Canada......... 8 
8720002 Stk 100 |Manchester.Shef ELiacoln.6% 145 | Stk/100 | Do FE %  cceceeseeceeeeeeee sssssoseeres 136 | 505754/100 100 | Do 6% Pref.eon-tiliJan.1, 1830, 67 
$75494) Stk 100 Do Ist Preference Seegeqooooscoce lll Stk 100 Do 6 % eeeesecescceseeeseses Do idexidbonaest ae 2001480 100 1100 Do Perp. 5 % Debenture Stock: 83 
BAD ed Stk 100 Deo 4} a NE 113 Stk ldo Clydesdale, guaranteed... Caledonian eee fee 6470002 100 100 | Do 5s % Bonds payable 1577-8 ooo 
866R96) Stk 100 do do 3%! 77 | Stk/100 |Cclchester, Stour Valley...'E.Union.& G.E.| «. | 1127000//100 100 | Do6é % do do 1800.../ 101 
62480 10 6 | Do do redeemable 6%| 7}| Stk\100 | Dundee, Perth, & Aberd.J./Caledonian .../104 | 1347002100 | all Internat! Bridge,6 % Mort.Bds 102 
or Stk/100 | DoRed5%8.Y.Rentcharge1863| ... | Stk\100 | Do Preference ..-...-.+.-. ssessesseeee| ee | 660000100 |100 Do 6 % Mort. Pref. Share do... 102 
4990082 Stk 100 | Do Irred. do Stk|100 | Do Ist Class Preference! Do .......00.. «+ | 1000001) 100 .., Levis (Quebec) & Kennebec Serip - 
— Stk)}100 | Do 4% do Stk|100 | East Lincoln guar. 6 %...\(ireat Northern 150 | 3766330/) Stk 100 Madrxs, guaranteed a sooreeese | 
3087806: Sik 100 | Midland 4% Con.Pert.Rent Chge/!02 | gtk|100 Gt. Eastern, Newm.&c.5% |Great Eastern.| ... 751; 20 2)| Do do Fe veveenven =** 
5964577; Stk 100 | | Do 4 % do guar. Stk!100 | Do E. Anglian B6 %...| DO se-sscssesse 1000008) Stk 100 | De CO BBM seereneee| «++ 
2444] 29) &tk 100 Consol. Stk 100 Do de Cc 7 % eeeeeeteeces eeeeeeeeeses) oo 5000001 Stk 100 } Do do 4} » eeaceesse 1 - 
ee Stk} 100 North-Easte Stk 100 | Do G0 NO. 1,5 % sseres| DO covcccsseeee) «2 — oy i ncdactaaeae oe re 
| Stk! 100 oter ‘Melber 
| eis Stn 100 Do 6. N-E- Sth }100 Gt West, Bristol eet X|Associatd.Co's|111 | .»  |100 (100 | Do 6% Bonds, payable 1330... ... 
60872 . 1 100 100 | Dob% do do 1895...! «» 
26 | 83| Do Berwick 10 | 10 |Hammersmith & City 5 %|G.W.4M pet ee ee = 
_ £50000) Stk!160'| Do Stoctn. & Darl Stk/100 |Lancaster and Carlisle ...|Lon. & N.-W...|265 | 335000/100 | ali |Midland of — my Ole ist rt 984 
| 108eeu0 = _ Stk/100 |London and Blackwal I... anaes Eastern./109 147200!) ... 109 pe Canada, ‘ . Se 
ce Stk 100 To 4s % eeerereeeeeseseeee seeeces sees 285000!) oo | "end ‘do 88 
| oa ...|South-Eastern.| 69 | 337000/ 100 100 Do 
| Boo St al stk 109 en) "DO sevseeevs/125 | 1332000 100 |... Northern Bxten.6%g.dy N.o(Can.| 92 
42721+/| Stki100 : , |Great Eastern..| ... 44100'100 100 Do6% Improvemest Mort.... 
40000! 1/06 a i oom pee Snes 00000/| Stk 100 |Oude & Konbiikan. guar.5% ... uM 
? t Seer teeeeeeeereecee oeecooosoces) oo i P aub, & Deins, 23.5% 3 
baton Stk|100 Midland, bradford, Pref Midland ........., ... | 11075341) Stk 100 Scinde,Puay s 


6| Do6% shares............ 


221161; 20 oa9 Onees 
29221171) Stk 100 ‘South India, guaranteed 5%... 


113 






| 
| TINGENT on 


a t Kent (Cray Line) ... ca. ak een). ow ; Oreeeeereese® eeseeeseree  — *** 
REFERENCE SHARES & STOCKS, WITH U1VIDENDS UON- > all Northern & Eastern, 6 % Great Eastern. 62 1759; 20 28/0 De 48% aan et © ais 
Bree ROnITS OF RACH SEPARATE YRAK/ 60 | all | Do 6 % cccceseesecosserseee Great Eastern. 243182) Btk 100 | oe terete | 

| Stk: Jaledonian, 4% Con. Pre al orth-Eastern— Martiep! N.-B.—Berwk. ... 8500 j asmanian ce Rai i 
et Sth 100 | Dod kr Nord cone ee| go. | gtaldoo (Morth a Sth. West Jure| LEN WMANE 170 4109000 100 100 ee ee outs ies Meck | 40 
te British Con, Lien,...|......000 o-rereee+ : 
2980001) Stk 100 pom en grass ae isl Sth 100 Notting. Granth. K&C|/GreacNorthern lv2 | 4676002100 all Pp oa & ts -4 ti on 
| 2276000) Stk|100 | D0 8 4 secesessncccceceecserssrecee]t#2 | 26 (all ‘Preston and WY70 cwveeuee LN-WueL.¥ 42 | | anda 7 % Bas, 1st Mors, 
— 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Forres RAILWwATs uh Forrren Rattwar OBLIG.TIONS Astho-| 21. Sees 
3 a — oo sed | = | Paid. ame. 
Autho- ¢@ 884d Redeem, S$ Issue.) 5. | N Closing 
rised 713 Name. SE § ape pene’ Name. & —e - — es Pilees, 
Ingue. Zz Pa = = Yrs. At) = j 5 ; all Assheton, Limited... rks. 
SO | “90 | a3 | par! Sennen eee 5 10310 6 1 Devon Great Conscis ; t 
60148 10 al) Antwerp and Rotterdam sevseweee| 21} lg = par Antwerp and Rotterdam. - coves & % eee 612 eee | 73% East Basset, “ae Ilogan’ i lbp 
6006 20 all Arica and Tacna .........-+++s0-see08 bar Borgslagernas ......... severe « 5% Ol } 6144... | 14/6 East Caradon.eccesucs...| 7", 
90000 20 all Bahia & San Francso..L., g-7 %| 22} 100 |... |... Central Argentina, Scptl,1834... 6 %| 99 | 6000)... 62 14/ Fast Wheal Grenville ... t 3 
42590 6 all Belgian Faetern Sanetlofawem } | 100 33 | par Central Uruguay Monteviedo... 7.%| ... | 1906) .., [0 Rast Trvellheccccosesseses..,| “8 one 
35000 10 10 Rolivar, Lim'ted ..... 6 vee | oe | ove Charkoff-Azoff, gua. by Russia 5 % 79 16900)... all Great Lixey, Limited... iat = 
161000 10 all Ruenos Ayres, Gt. Southern, L. 110 dev |. cv0* | ese Charkow-Krementschg, guar... 5 %| 7 ' 18000, 1 4/ Hingston a i } iT 
880450 Stk. 100 Do6 % Debenture Stock ...... 116 842 38 | par Dutch Indian, guaranteed «..... $$%| 87 | vOoo) ... all Marke nd ; ; 
| BIRSO' Stk. 100 0.7% dO......ccereneseseenerrnnees = 843 $8 [PAT Do 1969 se...ee.ssere-eee w | 87 | On, & oR Vwyndy Fron Ore, Lim. 3 
23000 10 all Do Aznl Extension, Limited... .... | 109 | 10 | par E. Argenti-e, 1 Mt. Deben. 1834 7 %| 64 | 1120) .. = 1616/7 erecteaaes »“UnyLelant tu 
35000 10 10 Buenos Ayres & En-enada Port, 20 | 96 | 26 Eastern of France sce.-.ccsuons 6%) 148 | 612) 1} South Caradon seccscoe! 40 60 
Limited, 7% Preference shs, 4} 4°75 | & Great Luxembourg .......... 5%! 44 412%... | 66/8 South Condurrow : ° 
6no 20 all Central Argentine L., gua. 7 % 14 20 i 75 25 De wenstsie PPP ee ee 5 % | 25 40H) ove 4u3 G south Wheal Frances... 4 . 
| 87200 10 all Centra’ Uruguay ef Moxteviedo 100 |... | «. Havana and Matanzas.ecc.... 7 %| 52 | 12000) 6 al] Vankerville, Limited...) 4 
7 % guaranteed eee 33 100 | ee. eee De 1865 SOOT OROES ee eee ee eeeeeeeteee 7 % j 38 6000 see ” Tix Grttiecicind.. 6 " 
8400 = 100 Copiapo ncecsnnnncngnesnsceepeeesenres oe 100 | 10 | par [quique and La Noria Railway 16000, 43 all /Van, Limited ............... 7 19 
i270 | 16 all |Diinaburg & Witepsi, ‘hs ‘Scrip, 15% Peru, Mort. Deben. Scrip ... 7 %/ 7 6000 ... =| 1216/8 | West Basset .......0...... 41 
| 16 all | Do Registered ....ecseveeseereeee| 155 ) 100 | ... Kursk Charkow Azow .......00008 6 %! ... 3000 ... 124 | West Chiverton........... 3 6 
| 122000) > ; all Dotch-Rhenish seeseeeee eoensee! 373 | 100 “o eocccces 7 % 95 600) eee 55} West Seton #8 OePecersesees 8 10 
1 a 2 | 8) D0 NEW ccocccccscccecccccrcocesees| 108 100 | 30 100 Mexican, Clase A Mortgage... 8 % |103 612) ... 54 |Wheal Basset, “* ov 
oT Bi te Gn. enemas + 4% | 100 | 26 [100 | D0 B dO occ.ccccccce-ccoscccescevee 7 %| 94 6179: ... =| 9/128 | Weal Grenville éneosaed ‘lt ‘h 
S200 20 20 |East Argentine, > Limited, 7 %| 5b | 100 | 2. | oe Lo tes 1874 wnmovorine nae 7%! 83 rs aa 
112600; 20 all |Lemberg-Czern.-Jassv ited, coe | wee | eee (Moscow-Jroslaw, guarantecd by Oo NV 
F ammlaal 7%, Ist & 2nd ise. 11} | Me CE dames S s| 3.4 o Lo wIAL AND FOREIGN Mines, 
| 40006 20 |Lima, Limited.....ccoccessee.ssseeees , 6 | 160 | ... | .. |Monkow-Koursk .......-0.... besos 6%)/ 99 | Sie0s, 2 , a: Alanilios, uimited svooi 1 
| 11250) 0 20 Metropolitan Rail of Con- ar 100 | ... «+ National Pisca to Yea...... ... | en 70000 | 1 | ali Almada & Tirito Consol.) 
| — tinople, Limited .....0---eeeree) ++ 100 | 29 |100 Poona eaean CEE, 2 Mort ‘age 70000) 1 all Silver ML+ing, Limited { t 4 
350K") 20 all |Mexican, | imited ..+..ereeesseeeree, 1§ PRD. ccocecisbecocensatsenisuce 06 6) ES 200) 20 7 Aastralian . s.c-ccorccsssces! 1} YW 
26595, 20 all \Namur&Liege.gua}) by the 20 | 75 | 20 Northern of France sdspbercvecenss BH) 8466 200°, 10 7 \Ca. © Copper, Limited .,.) 29 39 
14f per annum... \ ae 412 | 20 | 83 | 224) Do (late Charleroi) ............ 38%! 16 2190) 6 all Colorado United, Lim. ...) 2 3} 
| 100m 20 all | Do guaé % Pref} Governt. () 25 20; 81 Kew North of Spain Priority ...... .. 3 % 123 92945) 1 16s ‘on ?edro,Nrthdl Rey, i 
5600007 100 a Nizam’s State Rail. (His High-| 100 a. \North-Western of Montevideo, 27528) LO all Eberhardt & Aurora, 4} 
| ness the) 6 % Guaran. Se ip 102 |__| _ Limited....... sccosceusvenceesioss 7%) «+ $0000) 10 | 10 Flagstaff, Limitsd seosseee ; 
4600) 10 | | all | Northern of 3. av im,od. 3 | 100 99 par Orleans and Rouen ...............3 %) ... 25000) 2 all Fertuna, Limited .........! 3 
| WSGIT, 10 | AL | Do guar. 7% sessseseerseseseeenes| SE | 100... 100 Ottoman (Smyrna to Aidi:.)...8 %| 5 BoK) 2 ali Frontino& BoliviaGid.L; 2 i 
| 5383 10 | 10) Po Neferred.....+.. sseeressensseeee| 5 20 99 | 20 Paris,1..,4@M.(Fusion Ancienne)3 %| 144 | 27684 10 | 9 |General Mining Ass.,L. 3 3 
174665 Stk!100{ po 6 % Debenture Stock ......| 90 20 | 86 par) Do (Fusion Nouvelle) .........3 % iat | @3000) 13 | 13 (Kapunda, Limited......... h i 
| Live . | all |Norwegian Trunk Preference... " 100 85 100 Provincial )rel-Vitebsk, guar. ; . 8z | Bev00) 6 6 Ls: Chance Silver Ming 
47500 al) (Ottoman (Smyrna to Aidin)....- 3 | 100 6 100 Recife & San Francisco ......... pay vf Utah, Limited ......) § } 
| 750 20 | 20 |Provincial Orel-Vitespk, guar.5%) 163 | 100 5 100 | DO sse.sssses-seeeee scesccbwesnsniate ra 6 % ove 15000 3 | all |Iinares, Limited ........| 3} it 
1) 1200600/ Stk. Hed aoe San Pennetere. Bie? 95% 20 90 | par |Royal Sardinian, a eee CS | 165000; 2 2 (Lenden & California, L, ; 
| 81H 20 | 20 Riga and Dunaburg ..e-ssvevee-se0e0 154 | 20 9 |par; DoB.......... pilbscapeibionenal orcs % 65000) 5 5 |New Quebrada, Limited... 1 it 
{| GHKK! 10 | 10 Royal Sardinian .0.--0+coeceerseree) 23 55... | par |Royal Swedish ....... coe cocce 6 %| a3 60000! 4 | all (Panuicillo Copper, Lim Lim, HF} 
40000, 10 10 | Do Preference ..0.....00se+-e00 «| 52/100... | .. |sagua La Grande....... -7 %! 93 10000 20 all |Pontgibaud Silver Lead 
G20 6 | All Royal Swediah......cscssessreenees, #€ | 100 30 . San Paulo and Rio de Janeiro, Mining and Smelting. 25 30 
|  §3uu0! 4 | all PS, cmaescteneereagnee ne guaranteed 2... 6% lOO | 100000 2 1 |Port Phillip, Limited...  § | 
810, 20 | all Sambre ard Meuse..e.cccccccerseese) 10 100, 6 ‘par Smyrna and Cassava, Limited, 8 % (105 44000' 5 all |Richmond Con, Ming, L, 9} 10 
20000 10: all.| Do 5s ® Preference ......00...| 12 | 20 90 20 |South Austrian ..... wii cecoeee 3%) 92°} 2123090 100 all |Rio Tino, Limited,5 % 61 62 || 
100000 20 | all (San Paulo, Limited, gua.7 % +++| 33 20 | 88 par| Do 1871 (series X)..... 3% 3 sua! 10 all |Russia Copper, Limited. ... ... 
6300601 Stk.! all Do 5} % Debenture Stock ......) 116 20 vy | 20 |Souttern of France .... sovee 3% itt 120000! 1 et Scottish Australian,Lim. ; 2 
20708 20 | 20 |Smyrna and Cassata, Limited ...| 12 20 | 08 | We South Italian ..0....ccccercs-ceree 3%} 9} | 80000) 1 2 a $? | 
| 7600 20 | 20 Do 7 % Preference ....0000+ .2-.-| 22 1-0 | 37 | par |Swedis» Central, Lim., ist Mort.5 %/ ... 97500, 2 all Sierra ButtesGolditinig 
| 760000 20 | all [South Austrian ....... preeeaneeeeses 6} | 100 | see) ee | Dv Scrip, all paid pueedacncnds MUN TE: «60 Limited .. seoccorsssseee I$ Hf 
134000 20 | all |Southern of France ......... aon ae | 100 | ... |... | Pamboff- gnome guaraucees., . 6% 73 | 253000) Stk | 100 (St John del Rey, Lim, 230 
1¢486 10 | all [Swedish Central, Limited « ies SO FOS 7 pad | Vw tee cas isscswocnssconsceseescocssceeces MP 44°) AMR): all |Swectland re ta a 7 e ; 
| 45000' 20 | 20 |Varna...... seesseecenses covsreseoe] 2h | 12 | 27 | Pas | WO .cvses. -6 %) 44 #3174, 30 «» |United tek haan 
26767; 8} all | West Fianders........ covesecs.coeess | 20 o4 4% | Western and North-Western of | 10000) 10 6 | Vancouver Coal, Limited i x 
14000 10 all Lo 5 % Preference .....0+- woe) 39% |_|. RGRED receceics-csivenrceseece 8%} 169 |... TO08D] 11 all [York Peninsula,Limited @ it 
. ‘ 
OFFICIAL {AIL WAY TRAFFIC RETURNS. 
- 
Revenue ast Half-year.| . | | RECEIPTS. {Ss Aggregate 
| Capital Avenue ee Dividend per cent. | oe > — 5 42| Receipts of wanes 
Expended , Work- Interest - |Merchn- e¢ open in 
\j"P Gross ing Ex- Kents, | Name of Railway. | Week Passen- dise, | Total | Same | “3s Half-year. 
I ex Leased Re- | benses. and Ist hal: 2nd half ist hails) " | gers, i eis il week ‘és ' year 
| ” | Tane-,|Prefer-| sane | tece ending | parcels, | cattle Receipts ef / 
{| Lines, ceipts, & Duty. ences. 1877 ber? ae. | "ae. | ae. 1377. iG 1878. | 1877. | 1878. 1871 
| — i o- | ee atau ea SE 
‘ £ e|e 2 |\é0edl\404!'£84) | a | “Oe ee ee £ 
‘ 775568 | 25013) 16309) 9950 .. | 1 50,1 5° Belfast and County Down... Sept. 27 671 431, 1152 1:25 | 26, 15223, 15830, 443) 4 
1645450 92892, 61v82 24105, 3160) 3160 |) 3100 Belfast & Nurtnern Conaties) 27) 1978 | 1926 302 3937 | 29, 64756, 58895) 1364) 1364 
'] 34346500 136)2:3, 662598, 483001 3 26 3 00 2 6 *Caledonian.......00 sen. 29 =193)5 | 37971 | 87176 | 60508 | 76, 626100, 5662¢0, 74°4) 743 
j| 2258218 116207) 65543 6382/2150 | 2100 | 1 260 Dublin, Wicklow, and Wexta| aah eek SN gee! elo leis wes, hae sa oxo | te ee 
6135125 | 244436) 10152: 72208 4 CO 4 00, 3100 SARI sceeilianesesettinnaatanl 29° 1925 7376) 9199 10046 | 85, 121182) 129083, 196 git 
, on | 9747542 | E0413) 279565 144921 2 26 | 2 00/1150 Glasgow snd Sauth-Western| 23 8771 12:64 | 20925 | 21345 | 65, 200883] 207787) 522 
id 32080231 | 132760€! 765453, 672846) L2G | Gremt Bavtertics..cceccecescseees 29 315.8 | 25324 | 573.2 | 65265 | 73) 746337) 718503, « Hi 
|| 29734303 1443650 g261s7, 47958512 00; 3 60 2 00 a | 2% 25317 | 37583 | 63505 | 65313 | 103 820875 £04222, 689 03 
6396449 2877381) 167322 67277 3 00/3 00 3 YO Great Nortnern (Ireland) anonee 27 68) | «5567 | 12407 | 11579) 31; 164504, 163712; #03 y70 
eee re wee }1 76,0150) - ("Great North of Scotland ......! 38 =. 3949 3132 6lu1 6175 | 22, 67022, 58505 -_ 488 
: | FLlE497 357024) 189701 42447) 2150; 2150/2 160 GtSourbern & Wenern irish) 27, 9400 7797 | 17197 | 14599 | 36 ow \ 4 911s 
| GO71S158 | 2473762) 1607909 1475479, 1150 2 26 115 0 Sripeat Wentern ....cc-cecseceseee 29° 67912 77165 | 145077 | 344562 | 67, 1339050 1328461 2139 ‘sh 
; ;| S1866217 4706°60 9.7856 415856] 2176 3 50 |Z 76 \Lancashire and Yorkshire ...| 29 «25017 | 42133 | 67150 | 69557 | 147, 944133; 917845, at 1689 
: i {| F2bu2Z11L 4624163 24dives 126364 3 OG 31:6 3 YY Loncon & North-Western, &. | -8 75939 T1843 | 195430 | 19gs04 | 118; 2536367 2560140, 379}, 37¥i 
2 : | (940815 | 877719) 423163 307457, 1100 4 26 4 26 London, Grizhton & 3. Coxst! 23. 3iusy | 1v933 | 42027 | 40249 | 119, 589241 656961. =3°| 768 
; 217st5~-0 1273038) 614066 918060 2-7 6 3 76 | 2 76 Lonaon'and South-Western... 24) 31670 | 18439 | 5¢ 03 | 62496 | 64 703009 682177) 778 1834 
; ; 22602965 £09843) 294570 S37835) le ss == | London, hatham, and Dover 2 21297 6019 | 27345 | 24104 | 179) 364731, 3.1074) ost 
' 7 878561 41190) 32235, 62683 0160/3 00 O17 6 London, Tilbury, & Southend - 1729 750 2479 2436 55 ott zu a s00t 
22005317 833468) 434897, 416204 O lv O 2 76 HY 126 | Boncn., Shettieid, & Laelnsn. 29) 8468 24399 | 332s7 $1726 | 127; 424732 cian 38 
810739 62 2625) 2 24936 «—«:1870 6100 6 vu 5 OO Maryport and Carlisi€ +... 22) 552 is13 =3°0 2733 | 82; 28363 32899 ‘ a 
847¥139 | 208390) O6942) 04069 2 60 2100 2100 (Metropolitan sercorsssssserseree 29) ~ ose 9619 9591 1135) 125752 «12569, nl 
ove — see eee cee j st John’ s Wood eet Pee eee ee oe 23; eee ooo 4il 397 235, 6350 5218 8} A 
560639 | 161643 7040 eGu77; ww | wee S| eee | Metropolitan District ......... ee et 5All 5397 | 656, 6910), 67379 1061, 1081 
@3602655 343. 72,16'2460, C4792, 2100 2176 | 2100 MidlONnd....ssessseesereerserenrsnees 29) 43474 | 90897 | 134361 | 335733 | 123, 1625211 1616185 309 | 359 
$37 Dis | — 137877 —_ 2100 | 2100 | 2 100 | Midland Great Western (Irisn) 27| 4135 €227 | 10412 | 10628 | 28, 115625 223354 923} 913k 
‘ eee [1 OG 2 GO| — .. — |*NoOrth Hrition...o.cocercsrseese 23) 20061 | 2w2ai | 49342 | 47564 | 53; 445056 jh ys 1442 
gith75¢2 |2015140115.6£01, 761542) 3 FU 3126 | 3 vO |North-Lasternisccce... cones 25) 37039 | 83478 | 120517 | 125310 | 83, 1613988, 1688367)!0°5, 
38%45,0 | sivee?) 84126 178) 3 60\3 76 3 120 | North RN ai tian raven 29) 6050 2634 7634 7370 | 64), 99085, e7oer 191 | 19 
7719035 | 298776) 169617 110050 62176 1 26 | 0 126 13 £ Boas arer ” 4 ~ | ta ist 153173 156536 {it 118 | 
1281314 | 68957; 29140 28398' 2126 3 Bc 4 lthymecr..... saenevaptimepuneonenses aan 4 2243 2707 | 53; awe a 350 
20026745 | 987482) 477974 304197 1160 3:16 0 | 2 5 haeienen eentenineanent 2>) 37445 | 1471s | 52163 | 47734 | 143, 602064 w6ssoe: of 
2265041 | 216783) lub4is 47474) 6 00'\6 00/86 Ee 08 Mtsceatetowetesomecremes 25 ove coo 5293 8378 124 112028, =< | 14lt lal} 
iveoeel | 82817, 46818 36343 1601/1160 | 1 0 0 |Waterfor. and Liwerick...... 20) 1457 1792 3249 3919 2 on | = 
*. ; or c a a he “ lett tanec acne re 
! OULGN (IAL AND. FOREIGN. <cuals 
: E Week Recepts Total recei Week Week, Receipts. ,otai 
i weipte, Week Receipts. Total receipts ee 1877 1878 | 
Name, yendng 187s 1877) «1878 = 1877 | Name, endng 1878 1877 1878 | 1877 | Name, endng 1878 unineme fe 
—= —_ee oe ee c=) oo ow 
L Sahia SS.Franeisco A vin ove ae pon. ©, EN - etcanatieenane Septt7 10030, 19400 ase eee Soinde ccscsscesneasse|SULYese! bes ™ rd 
Howbay, B., & C. 1 24 5062, 7:78 35928 56468 | N. of Buenos Ayres ; | ee on Indus 8. woo, oes | 0a 2480716 2520086 
Deiroit& Milwaukee Septl2 20, 4535... |. Ottoman .... ia) 335s! zo 19695, 21222 | Sth, Austrian line. Sept23. 83786 81 
East Judian ....cc... Aug2+ 40054, 66472 S4z981) 595398 | Oude x tohilkund Aug.. eed i Upper Italy...... | 24490 26396 
_Jdubbuipore ...... } z+ 2135) 6747, 22 61) 20046 Paris and Uricans,, Sept!6, 1056 4 soe4 '3035558 27*7565 | Souvh Indian ...... July27, 6817) cial 1414360 1334290 
Eastery Bengal ...| 31) 8864, 12700, FOlv8| S861s2 110 NEW ...00-.00.-:} 16 $2076| 38039/1217971'1 68949 | Sou'heinofFrance|Septl6, 50644, re 671262 
G. Trunk of Canada Sept 8 4052); 46561) > Paris and Mediter..| 16/2491 4z |205287)7 441547 (7166074 ; Do New ........ lg; 33562) # 73 2225767 19 i 
; . HM Indi ianPe nineula Au. i lis | dv.0:; 1353: 6 - $82 3 l’o New...... ae 1 2vu60C 16523) 55682¢} 468 66 | West.of France,0i - 85613 655 9 9v3s33) 9 9 33977 | 
; Gt. West. of Camade Sept.7) 1024 23545 Sy» vrns “ Ca- saber, 1} 2s] 2261} 2-86 31107 Do N@W......0+000++ 6, 35765 3122), 
} * The Ag Slog ule Is recKUlTu in Lhese cases tor tue ualf-year veginning ist Aus ust. aoe 
: s eS 
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THE MERCANTILE BANK OF 





Limited), 5 Copthall Throgmor- 
pols 5 pom 0. $ oreo the 
ills transact 

COLLECTION of B rally with Peru. 





Banking Business gene 
nn 


N TH AUSTRALIA. 
BA Kosta ve Charter 1847 
DRAFTS I UED upon — 


in South Australia. B 
tome Oe eney received on deposit at agreed rates.— 
Apply at the Offices, 54 Old Broad street, E.C. 

WM. G. C 













delaide and the principal 
ills n and col- 


UTHBERTSON, General Manager. 
CYPRUS. 
THE IMPERIAL OTTOMAN 
BANK is pre 


“imma ti net 
: AGENCI os to grant > o rece.ve 
PARIEMIT MONEY, t and to act a y a 
Bankers in connection with Cyprus, where it has for 
many years past had a branch establishment. 
* "paris Acency—7 Rue Meyerbeer. 
Loxpon AGENcy—26 Throgmorton street, E.C. 


———_ 


Heeeee erence asm asin ~ Sef Se ie ode eaeamaammenannel 

pO! cc OF MEXICO 
[OX DON BAN ews (Limited). 

Subscribed Capital £500 


Paid-up........+-+ aaah celica 


Mexico.—City of Mexico. 

Panu-—line : 

Cuiii.— Valparaiso. . 

Bills Negotiated or Sent for Collection, 
JS of on ee the Bank’s 
i i n ; 

eee er THOS. MORRISON, Manager. 
Lonpow Orrices—l4+ Leadenhall street, E.C. 








PHE CLYDESDALE BANKING 
COMPANY. : 
Incorporated under Act of Parliament. 
Established 1838. 


Heap Orrice—Glasgow. 
Capital Paid-up, a Reserve Surplus Fund, 


000. 
Lowpow OrFr1cE—30 Lombard street, E.C. 


Current accounts and deposit accounts kept accord- 

ing to the anne aaa oe 
its at Interest received. : 

Gasonmar securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 





zs 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Capitat, £1,000,000, 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Current AccounTs are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :-— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SaLEs AND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian ,transacted. 

J. THOMSON, Chairman. 


HON G KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fun d, $1,000,000. 
Court or DirEecrors _ > Heap Orrice 1x Hone 
eng. 
COMMITTEE In LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
Baxykers—London and County Bank. 
BRANCHES AND AGENCIES. 





Hong Kong. Swatow. Singapore 
Shanghai, Foochow. aomber. 
me Yokohama, Caleutta. 
av Ing] 0. Hiego. San Francisco 
Amoy. Manila. London. 
The Corporati *Drafts i 

or collect bey on grant upon and negotiate 


als t Bills at any of the Branches or Agencies; 
‘ ‘0 receive Deposits for fixed periods, at rates vary- 
a with the period of deposit. For 12 months certain, 
ey allow 5 per cent. per annum. 
in - en meer ae of Credit, negotiable 
cities o i i 
for the use of travellers. neg ig aemncematig 
of ey open Current Accounts for the convenience 
Inde nents returning from China, Japan, and 


They also undertake the A i 
oe: gency of constituents 
ia nected with the East, and receive for safe custody 
fete and other Government Securities, drav ing 
oun and Dividends on the same as they fall due. 
ividencs are payable in Loudon on srenes of the 


| advice of Sone S m 
and inmate im Itong Kong, held in 


etree: 


a 


LONDON 


THE ECONOMIST. 
CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
No. 88 Cannon street, E.C. 
Paid up Capital, One Million. 
Letters of Credi Drafts granted on the Bank’s 


Branches in Victoria and New South Wales. Bills 
negotiated and collected. 


EPOSITS for fixed periods accepted at agreed 


WILLIAM 


rates of interest. Apply at the London Offices. 


branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 


Bombay, 

Calentta 

Akyab, 

Rangoon, 

The Corporation grant Drafts payable at the above 


ARTIN YOUNG, Secretary. 


PANK of NEW SOUTH WALES. 


Established in 1817, 
Lonpon Orrice—6t Old Broad street. 


CO a. «20s sie vt ss. ciuahiscs £1,000,000 
Reserved fund 4 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE, Secretary. 


T ArT T r 
THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid- pe Srenee. 


Reserve fund, £250, 
_ Orricks—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 


Queensland. T. M. HARRINGTON, Manager. 

x TU ‘ 
THE BANK OF BRITISH 
NORTH AMERICA. 

Incorporated by Royal Charter. 
Paid-up Capital, One Million Sterling. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, San Francisco, 
and Portland (Oregon), payable on presentation, free 
of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for Cividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinees and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.— By order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C. 





y . TE y 
(SHART ERED BANK OF INDIA, 
AUSTRALIA, AND CHINA. 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

Capital, £890,000. Reserve fund, £150,000. 
Court or Directors, 1878-9. 

Wiiliam Christian, Esq. 
Fredk. W. Heilgers, Esq. 

John Jones, Esq. | James Whittall, Esq. 
Emile Levita, Esq. | Ludwig Wiese, Esq. 
AGENCIES AND BRANCHES. 
Penang, Hong Kong, 
Siugapore, Manila, 
Batavia, Shanghai. 


| W. Macnanghtan, Esq. 
| William Paterson, Esq. 


Sourabaya, 


Agencies and Branches; buy and receive for coliec- 
tion Bills of Exchange; issue Letters of Credit ; and 
undertake general Banking business in the East. 

Deposits of money are rece:ved on terms which can 
be ascertained on applicat‘on. 





~ x . Yt ;, 
(; HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 
.-.-..+.... Bombay, Calcutta, Madras. 
.. Colombo, Kandy, Galle, Matale 
SETTLE- 
MMWTG til isk ck. Singapore, Penang. 
sestssesrssseseessss Batavia, Sourabaya. 
CINE ies knee . Hong Kong, Foochow, Shanghai. 
PRPATE osc oso a coke Yokohama, 
BANKERS. 
| London Joint Stock Bank. 


In InDIA...... 
CEYLON ... 


Bank of England. 

The Bank receives money on deposit, buys and sells 

Bills of Exchange, issues Letters of Credit and Cir- 

eular Notes, and transacts the usual Banking and 

Agency business connected with the East, on terms to 

be bad on application. 

(THE NATIONAL BANK OF 
NEW ZEALAND (Limited). 

Incorporated uncer the Companies’ Acts, 1862 and 

1857, and the New 7 nd Act i, 1873. 
Heap Orrick—37 Lombard street, London, E.C. 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, £350,000. 
BANKERS. 
Bank of England ; Messrs Barnetts, Hoares, and Co.; 
The Royal Bank of Scotland. 





The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate of 
5 per cent. per annum, and for shorter periods on 
terms which can be asccrtained on application, grants 
drafts on the Branches throughout New Zealand, 
negotiates and collects bills, and conducts every des- 
oo of banking business between Lon¢on and the 
‘olo 


nv. 
: W. J. STEELE, Manager. 
37 Lombard street, London. 
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BANK_OF CALIFORNIA.—THE 


_ORIENTAL BANK CURPORATION are prepared | 
to issue Drafts at sight on the Bank of California, San | 


Francisco, the terms for which may be ascertained at / 
their Office. ; 


Threadneedle street, 1878. 
























‘ 


‘ Te s ‘ 
THE COLONIAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; | 
Paid-up, £356,385 10s; Reserve Fund, £36,000, ; 
Number of proprietors, 2,116. 
Loxpon OrFice—No. 13 Moorgate street, E.C. 
ites ' 
DRAFTS issued on the Branches in the principal | 
Towns and other places in New Zealand. Bills nego- | 
tiated and collected, and other Banking business trans- | 
acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. | 
DAVID MACKIE, Manager. | 
TAT y Tr Toa 
UN ION BANK OF AUSTRALIA. 
’ Established 1837. | 
Heap Orrice—1 Bank buildings, Lothbuary, E.C. 


LETTERS of CREDIT and BILLS on DEMAND, | 
or at Thirty Days’ Sight, are granted on the Bank's | 
Branches throughout Victoria, New South Wales, | 
Queensland, South Australia, Western Australia 
Tasmania, and New Zealand. i 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received, at notice, and for fixed 
| periods, on terms which may be ascertained on appli- 





cation. W. R. MEWBURN, Manager. 











BR ITISH & AUSTRALASIAN 
TRUST AND LOAN COMPANY (Limited). 
Cap tal £2,000,000. 


First Issue—40,000 shares of £25 each — £1,000,000 | 
TRUSTEES. 
The Right Honourabie Lord Wolverton, 
Sir Charles Henry Mills, Bart., M.P. and 
Frederick Gonnerman Dalgety, Esq. 
Directors. 
F. G. Dalgety, Esq., Chairman. 
Sir Charles Clifford, Deputy-Chairman. 
George Arbuthnot, Esq. | James Campbell, Esa. 
R. A. Brooks, Esq. | L. J. W. Fletcher, Esq. 
Col. Sir T. Gare Seetnk Rear-AdmJ. The Horn. H. 
K.C.M.G, Carr Glyn, C.B. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 
The Directors are prepared to issue debentures of 
£100 and upwards for periods of 3 or 4 years, bearing | 
interest at 4} per cent., or for 5, 6, or 7 years, ring } 
interest at 5 per cent., payable half-yearly at their | 
Bankers by coupon. | 


The amount of the debentures is charged upon and | 
issuing and payable out of the real and personal | 
estate of the Company, whatsoever the same may be | 
from time to time, and wheresoever it may be situate, | 
including the cap tal of the Company for the time ' 
being uncalled up, 2-1 the debenture debt of the 
Company is not to exceed the amount of such un- 
called capital. 

Further particulars may be obtained and applica- | 
tion made at the Offices of the Company, where the 
form of debenture can be scen.—By order of the | 
Board, THOMAS D. SAUNDERS, Secretary. 
No. 12 King William street, London, B.C. 











ABRIDGED PROSPECTUS. 


YEW ZEALAND TRUST AND) 
+ LOAN COMPANY (Limited). 
Issue of £250,000 (balance of £500,000 created by Reso- 
lation passed on 2nd June and confirmed on 16th 
June, 1875), in 10,000 shares of £25 each, bearing a 
perpetual preferential dividend at the rate of £5 
per cent. per annum. 
TRUSTEES. 
The Right Hon. Lord Welverton. 
Robert Brooks, Esq. 
Directors. 
Sir Charles Clifford, Chairman. — 
F. G. Dalgety, Esq., Deputy-Chairman. 
R. A. Brooks, Esq. 
Rear-Adml. The Hon. H. Carr Glyn, C.B. 
Lionel J. W. Fletc er, Esq. 
Col. Sir T. Gore Browne, K.C.M.G. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 


' 
' 
; 
— 


The Directors being authorised to issue the above- | 
mentioned shares are prepared to receive applications | 
for the same at a premium of Ten Shillings per share. 
Subscribérs have the option of paying in ful) on | 
allotment or at any subsequent date at which am in- | 
stalment may become due. 

Full Pr uses, which contain copies of the 
Resolutions which this capital was created, and 
which fix the conditions under which these shares are 
to be issued, with form of application annexed, may 
be obtained at the Offices of the Company, No. 12 King 
William street, or of Messrs Glyn, Mills, Currie and 
Co., Lombard street, oe _ the Company's 
Bankers.— er of the r i 

= BT TOMAS D. SAUNDERS, Secretary. 

12 King William street, London, E.C., 

January 4th, 1878. 





REMARK A BLE, VERY 
) REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smalipox, Fevers, and Skin Diseases. 
Excellent, refreshixg and invigorating to the constitu- 


SoLiciToRS. 
Messrs Freshfields and Williams. 
Sold by Cheasists. 


tion Have it in your Houses. 
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THE ECONOMIST. 


Now Ready, Third Edition, 


PHYSICS AND POLITICS: 


OR, THOUGHTS ON THE APPLICATION OF THE PRINCIPLES OF 
«NATURAL SELECTION” AND “INHERITANCE” TO POLITICAL 
SOCIETY. 

By the late WALTER BAGEHOT. 

C. KEGAN PAUL AND ©O., 1 PATERNOSTER SQUARE, E.C. 








“NOTES ON BANKING. 


Svo, 6s. 


CONTAINING AN OUTLINE OF THE PRESENT POSITION OF BANKING I[N 
THE UNITED KINGDOM, WITH AS COMPLETE AN ESTIMATE 
AS IS POSSIBLE OF THE AMOUNT OF CAPITAL 
ENGAGED IN IT. 
By R. H. INGLIS PALGRAVE, FSS. 


“It may be safely affirmed that in Mr Palgrave’s publication is contained the fullest 
and most systematic exhibition of the Statistics of Banking and Bills of Exchange at 


present existing.” —Quarterly Review. 


“To the treatment of a subject of great interest in itself Mr Palgrave has brought an 
immense amount of information, laboriously collected and carefully and clearly compiled, 
and the result is that we have more definite ideas as to certain leading factsin English 
Banking than were before accessible.” —Economist. 

LONDON: JOHN MURRAY, ALBEMARLE STREET. 





Just Published, price 7s 6d, 
SECOND EDITION, with Emendations, 


BLACKSTONE ECONOMIZED; 


BEING A COMPENDIUM OF 


THE LAWS 


OF ENGLAND 


TO THE PRESENT TIME. 


By the late DAVID MITCHELL AIRD, Esq., 
Of the Middle Temple, Barrister-at-Law. 
In Four Booxs :— 


I. Laws in General. 
Il. Rights of Things. 


III. Private Wrongs. 
IV. Public Wrongs. 


Each Book embracing 
THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 
Contained in the respective Volumes of Blackstone. 


Dairy TeLecraPn, Dec. 29, 1873. 
“A most admirable work for law students, for whose use it has been compiled, 






| and on an excellant plan.” 







(ity OF HAMILTON, CANADA, 
/ STERLING DEBENTURES OF 1864. 

The City Bank are now PAYING the Coupons due 
lst instant. Three clear days are required for their 
examination. 

London, October 1, 1878. 

> 2 + T _ ‘ 
EXTERNAL DEBT OF 

COLOMBIA OF 1873 (FOUR AND THREE- 
QUARTERS PER CENT.) 

The Twenty-First Coupon of the above issue, pay- 
able on the Ist of July, 1878, will be PAID on and 
after the lst October, 1878, at the London and County 
Bank, where lists may be obtained. 











The Coupons must be left two clear days before 
payment. HYDE CLARKE, Secretary. 
Souncil-honse, 17 Moorgate street, London, E.C., 
30th September, 1878. 


EXTERNAL DEBT OF 
COLOMBIA OF 1873 (FOUR AND THREE- 
QUARTERS PER CENT.) 


SECOND QUARTERLY DRAWING. 


Notice is hereby given, that the Bonds Drawn at 
the Second rterly Drawing, held on the 25th of 
July, 1878, will be PAID OFF at , less 2} per cent., 
on and after the lst October, 1878, at the London and 
County Bank, Lombard street. 

HYDE CLARKE, Secretary. 

Council-house, 17 Moorgate street, London, E.C., 

30th September, 1878. 


+ , » _ ya 

i JUR AND A HALF PER CENT. 
| SWEDISH GOVERNMENT LOAN OF 1864. 
| ‘The Half-Yearly DIVIDEND on the Bonds of this 
| Loan, due 15th inst., will be PAID on that and any 
‘| succeeding day, between the hours of 10 and 2 o'clock, 
| at the Counting-house of Messrs J. Henry Schréder 
j}and Co, 145 Leadenhall street. The Bonds drawn 
for repayment on the same date (as per advertisement 
of January 15th last), must also be presented simul- 
| taneously, and all interest thereupon will cease from 
the date fixed for reimbursement. The Coupons and 
Bonds arranged in numerical order and listed, must 
be left three clear days for examination. 
No. 145 Leadenhall street, London, 
October lst, 1878. 











appears with the title * Blackstone Economized ; a Compendium of the Laws of England 
lto the Present Time.” The author is David Mitchell Aird, Esq., Middle Temple, Bar- 
| rister-at-Law, and the publishers Messrs Longmans. The book is most compendious ; 


LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS. 


eR DIONAL RAILWAYS OF 
ITALY. 

Bondholders of the Series B are informed that they 
may present their Bonds for the issue of new Coupons, 
from the 15th October, between the hours of eleven 
and one, at the Central Offices of the Company in 
Florence, 17 Via Renaj. 

The Bonds will be returned between one and three 
in the afternoon, from a date which will be named. 


Tv a) a) 
ATLAN TIC, MISSISSIPPI, AND 
OHIO RAILROAD. 

By a request, BONDS and COUPONS may be 
DEPOSITED, free of charge, with the Committee 
for a short time longer, in exchange for their Cer- 
tificates. 

H. W. TYLER, Chairman. 
JOHN COLLINSON, 

R. F. KEANE, 

F. A. HANKEY. 

London, Sept. 2, 1878. 

N.B.—Deposits can be effected through Messrs 
John Collinson and Co. of 50 Old Broad street, 
London, E.C., of whom deposit lists can be obtained. 


AND 1825 


The holders of bonds of the Greek loans of 1824 
and 1825 are requested to attend a MEETING to con- 
sider an arrangement which has been entered into 
with the Hellenic Government for the conversion of 
the bonds and coupons of the said loans subject to 
their roval. 

E. P. BOUVERIE, Chairman of the Council of 
Foreign Bondholders. 
E. HASLEWOOD, Chairman of the Committee 
_ _ .of Greek Bondholders. 

Notice is hereby given that in accordance with the 
above request a GENERAL MEETING of the 
holders of bonds and coupons of the Greek loans of 
1824 and 1825 is convened by the Council of Foreign 
Bondholders, to be held at the Council-house, 17 Moor- 
gate street, E.C, on THURSDAY, the 10th day of 
October, 1878, at TWO o'clock. 

The Chair will be taken by the Right Honourable 


E. P. Bouverie. 
HYDE CLARKE, Secretary. 
Council-house, 17 Moorgate street, E.C, 
lst ber, 1878, 


The Purchasing 
Committee 


| FREEHOLD GROUND RENTS, 


[ Oct. 5, 1878. 


per cent., also one of £300 per annum in (Cj 
years purchase.— Messrs George "Beken 34 Co 
Public tants, 86 London Wall, E.C, 


canna Seeereonea see haan hvennt ee 
DEBENTURES AT FIVE AND FIvg/ 
AND HALF PER CENT. 


[THE QUEENSLAND INVES?- 


MENT AND LAND MORTGAGE ANY 
Capital, 21,000,000 Steriine a 
pi y rling. Fully subseri 
£400,000 , bed, 


The Directors are prepared to ISSUE D 
TURES for Three, Five, and Seven Years, — 
merge at the rate meh ney ho Five and a-Half per 

nt. per annum, payable half-yearly b 
London or Quee nd. a a 

Prospectuses and every information concerning 
Debentures and Mortgages will be supplied on appli. 


cation. 
SIDNEY MONTEFIORE, M: nager. 
No. 50 Old Broad street, London. Pe . 


EGYPTIAN GOVERNMENT. 
(OMMISSION OF THE PUBLIC 


Notice is hereby thee that, in conformity with the 
stipulations of the ree of the 18th November, 1876, 
the following numbers of BONDS were drawn at 
Cairo, on the 19th September, 1878. 
FIVE PER CENT. PREFERENCE STOCK. 
FOURTH DRAWING 
For the Half-Year ending 15th October, 1878, 


£19,000 Sterling. 
Bonds of £20— 


81,651 to 81,700 122,151 to 122,200 
190,351 190,400 239,901 239.950 
246,101 246.150 301,951 302,000 
325,751 325,800 


up to £140 per annum to be SOLD to Pay 4 


Bonds of £100— 
362,351 to 362,360 364,921 to 364,930 
366,451 366,460 372,341 372,350 
Bonds of £500— 


391,005 to 391,006 391,251 to 391,252 
391897 391,898 394.079 394080 
394.937 394,938 395,433 395,434 
Bonds of £1,000 
396,346 398,869 
Comptoir D’Escompte de Paris, 
144 Leadenhall street, London, E.C. 


EGYPTIAN GOVERNMENT. _ 
(SOMMISSION OF PHE PUBLIC 
DEBT. 


Notice is hereby given that, in conformity with the 
stipulations of the Decree of the 18th November, 187% 
the following numbers of BONDS were DRAWYat 
Cairo, on the 19th September, 1878. 

SEVEN PER CENT. UNIFIED STOCK. 
FOURTH DRAWING. 
For the Half-Year ending Ist November, 1878. 
£25,000 Sterling. 
Bonds of £20-— 


217,951 to 218,000 395,251 to 395,300 
537,951 538,000 636,591 636,550 
741,001 741,050 787.451 787,500 
802,701 802,750 968,351 968,400 


Bonds of £100 — 
1,004,931 to 1,004,940 1,011,131 to 1,011,140 


1,072,481 1,072,490 1,082,231 1,082,240 
1,083,571 1,083,580 1,187,890 1,187,900 
1,188,581 1,188,590 1,197,571 1,197,580 

Bonds of £500— 
1,228,743 to 1,228,744 1,231,171 to 1,231,172 
1,232,736 1,235,729 1,235,730 


1,238,195 1,239,796 
Comptoir D’Escompte de Paris, 
144 Leadenhall street, London, E.C. 
ISABELLE GOLD AND 


NE 
T SILVER MINING COMPANY (Limited). 


’ 

The Directors are compelled to give notice in con- 
sequence of the very large number of Applications 
already received, that the SUBSCRIPTION LIST for 
Shares in this Company will be CLOSED on MONDAY, 
the SEVENTH, at 4 o'clock, instead of Wednesday, the 
Ninth day of October, as stated on the First instant, 


when the Prospectus was issued. 


Issue of £50,000, in 2,500 Shares, of £20 each. 

* Entitled to a Cash Bonns of One Hundred per Cent. 
even supposing the remaining £15 per Share 1 
called up, or Four Hundred per Cent. on the amount 
now asked for. 

Deposit £1 per Share on Application, and £4 per 

Share on Allotment. 
DIRECTORS. 

The Right Honourable the Earl Poulett, 7 Palace 
gate, ensington, W., and Hinton St George, Crew- 

erne, Somerset. 

Major-General Charles Campbell, 18 Gloucester place, 
Portman square, W. fi 

Robert Gillow Dunn, Esquire, 17 Devonshire streets 
Portland place, W. 

Henry Haymen, Bequire, formerly Chairman of the 
enry Haymen, uire, formerly C! 

Bes Pode Ber Oa hy, Oa es, ene 
whic mpany, 
several years dyvidends of One Hundred per Cent. 


BANKERS. 
The Imperial Bank, Limited, 6 Lothbuary, EC. 










BROKER. 2 Co 
John Inchbald, Esquire, Stock Exchange, and 2 Cop- 
thall court, E.C. 
i for 
Full roqpoctunes and forms of application 
shares oe obtained from the Company's ae. 
Brokers, and at the Offices of the Company, where 
merston buildings, Old Broad street, E. Ze the 
every information will be afforded respecting 
Company’s property, and plans may be seen. 





